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HFF: SMBCHEI%F48

10/19 2016~2017 EEDTEEEREL (2016 £9 A)

SMBCH BT HHA <1t



2016 £9 A 13 H
Report /AR [ASTO—

o’ SMBC NIKKO

K F12.NIKKO250 T EXERIXEFTHREN (EERE)

EEMFEEE (FIFEEL)
X4 SEFE ArEF4E
155 E 164 17T5E 164 17T5E
(E#H) (F18) (F18) (F1) (F18)

NIKKO250 - - - - -

BR<ERh. E5E 8.9% -5.8% 10.4% 2.7% 9.7%

FR<ERL, HI5E. EX-HR 6.1% -3.7% 10.5% 4.7% 9.6%
BEX 1.8% -7.5% 11.7% 3.9% 10.8%
JEBLE S BR<EISE 22.0% -3.3% 8.5% 0.8% 8.0%

FR<ENSE, BESR-HR 14.9% 2.9% 8.5% 6.1% 7.4%
KE - BHE - - - - -
S -27.1% -39.0% 30.7% 21.0% 17.6%
BEEE 54.5% 5.3% 2.8% 4.7% 1.3%
B & -1.0% 3.8% 4.5% 4.9% 7.7%
Tl S 25.1% 0.3% 9.7% 8.8% 8.3%
NILT - R 57.8% -0.9% -2.1% 6.5% -4.5%
(A= 23.3% -5.3% 6.8% -1.0% 8.5%
EER 59.7% -5.8% 5.3% 2.3% 14.8%
Al - AR 79.4% 557.3% 7.1% 620.5% 15.2%
JLEE 5.3% -11.5% 2.9% 0.8% 5.0%
HSR - RS 12.5% -9.5% 8.9% -2.5% 7.9%
Sx 5 -45.0% -14.9% 37.5% 21.3% 18.5%
EREERE -17.6% -1.0% 7.4% 3.8% 7.0%
EERM 12.4% 5.5% 4.1% 43.1% 2.7%
i 0.0% -9.4% 9.0% -1.1% 9.5%
BREER -17.3% 7.4% 15.7% 18.1% 10.2%
ik A AR 6.2% -24.4% 14.0% -9.3% 11.6%
ol 12.9% -5.5% 11.3% 2.5% 12.7%
ZDihE S 1.6% 1.6% 27.6% 6.1% 32.8%
BR - HRE 90.5% -39.6% 7.9% -30.0% 12.8%
fEEx 14.1% -1.8% 3.6% -2.1% 4.2%
BIER -26.0% -98.0% 1800.0% 20.5% 6.8%
TEE 27.4% 1.0% 7.4% 4.7% 7.7%
BE - EREEE - - - - -
158 - BIEE 17.4% 7.8% 10.3% 8.3% 8.7%
HIFEE - - - - -
INTEE 15.8% 6.5% 12.8% 5.1% 12.2%
ER1T - - - - -
FEZ. BEMmSTYERGIE - - - - -
REZZE - - - - -
ZDihERZE - - - - -
TEIEE 12.4% 8.1% 4.8% 9.8% 3.1%
H—ER%¥ 1.6% 6.9% 7.2% 7.8% 7.2%

T BERITEENSLFENDOELIBEREEDEIHETHRLI-E, #TEIZ 2016 & 6 A 8 BRR. BHRIIER. HFEXERVLTHEL

HFF: SMBCHEI%F48

11/19 2016~2017 EENLTE(%(ERBEL (2016 £9 A)

SMBCH BT HHA <1t




o’ SMBC NIKKO

2016 £9 A 13 H
Report /AR [ASTO—

K F*13.NIKKO250 T EXERIXBEFTHRENEERE)

BEFSEEE (FIEEL)
K4 SEFE AIE 48
155 & 165 & 175 E 165 & 175 E
(E#) (F18) (F18) (F18) (F18)

NIKKO250 -2.6% 2.7% 9.1% 4.5% 7.9%

&< £t 0.8% -2.3% 11.0% 6.0% 9.7%

R<ER. ER-HR -2.1% -0.1% 11.0% 8.2% 9.5%
HEXR -1.7% -6.0% 12.5% 5.1% 10.9%
JERES 4.7% 2.8% 9.0% 7.3% 8.1%

BRCBR - AR 2.7% 9.3% 8.9% 13.2% 7.5%
KE - BME - - - - -
i -34.8% -29.3% 27.5% 46.2% 15.3%
BExE 39.0% 5.2% 4.0% 6.0% 1.3%
B -1.1% 3.1% 4.5% 4.9% 7.5%
MRS 16.8% 1.9% 11.8% 11.9% 8.9%
VAV s 17.7% 1.0% 6.3% 18.7% -3.4%
[#=2 14.1% -6.6% 10.1% 0.8% 9.0%
EER 51.2% -4.8% 6.6% 4.1% 14.6%
il - ARER 96.0% 3650.9% 8.7% 4012.6% 14.8%
SLBS 6.4% -12.5% 5.8% 0.0% 5.1%
HSR - THRAUG 21.5% -20.2% 17.8% -13.0% 15.6%
54 -55.2% -3.9% 40.5% 36.2% 19.8%
EHERE -45.8% 25.1% 9.9% 34.9% 6.6%
EEEM -69.0% 223.8% 12.4% 55.5% 5.0%
T -5.9% -10.1% 13.6% 0.3% 11.5%
B -16.7% 9.8% 16.0% 17.9% 11.0%
ik A SR 4.8% -21.2% 11.5% -7.1% 10.1%
ol 7.2% -9.3% 13.9% 0.8% 12.0%
T DihE R -19.1% 0.9% 43.6% 10.4% 32.2%
BR - HRE 151.1% -46.7% 10.2% -37.9% 16.5%
fEEx 17.0% -1.3% 4.9% -1.9% 5.2%
BIEXR -28.5% -106.7% 325.0% 8.2% 6.2%
=B 40.2% -4.1% 8.6% 1.5% 8.1%
BE - EREEE - - - - -
B8R - BIEXE 7.0% 3.3% 12.0% 3.5% 10.9%
FislRES -59.1% 158.6% 5.0% 145.8% 6.2%
INFEE 14.0% 2.0% 15.5% 1.6% 13.8%
ER1T -12.2% -5.0% -0.3% -2.2% -1.9%
L. EmitEREIE -37.8% -17.0% 6.9% 3.5% 7.9%
EES -3.2% -7.1% 2.5% 0.6% 1.1%
ZDth &R 15.7% 8.3% 6.4% -0.3% 8.3%
TEIEE 15.3% 8.7% 5.1% 9.8% 3.4%
H—ER%¥ -7.9% -8.1% 6.0% 1.6% 2.5%

T BERITEENSLFENDOEILIBEREEDEIHETHRLI-E, #TEIZ 2016 & 6 A 8 BRR. BHRIIERM. HFEXERVTHEL

HFF: SMBCHEI%F48

12/19 2016~2017 EEDTEEEREL (2016 £9 A)

SMBCH BT HHA <1t




i’ SMBC NIKKO

2016 £9 A 13 H
Report /AR [ASTO—

K% 14.NIKKO250 = E%£FE R £ E TR EL (MR

MR (RIEEL)
K4 SEFE AIE 48
155 E 164 17TFE 164 17TFE
(E#) (F18) (F18) (F18) (F18)

NIKKO250 -4.5% 3.7% 9.4% 10.7% 7.6%

&< £t -3.4% 4.4% 12.0% 13.4% 9.9%

R<ER. ER-HR -5.3% 6.6% 12.2% 15.5% 9.8%
HEXR -4.6% -2.9% 14.2% 10.0% 11.0%
JERES -1.3% 16.4% 9.0% 18.9% 8.2%

BRCBR - AR -6.7% 24.8% 9.2% 26.0% 7.8%
KE - BME - - - - -
i -78.4% -16.6% 164.3% 198.0% 80.0%
BExE 42.7% 19.8% 4.0% 21.4% 0.8%
B -0.3% 6.3% 4.2% 8.6% 8.4%
MRS 26.9% 4.3% 12.8% 9.3% 9.6%
VAV s -12.0% 152.3% -1.3% 172.0% -2.4%
[#=2 -5.9% 3.0% 9.2% 6.1% 9.7%
EER 7.9% -4.1% 7.0% 2.4% 15.6%
il - ARER 4.4% 148.5% 20.3% 164.0% 16.8%
SLBS -3.9% -6.7% 7.7% 5.0% 7.8%
HSR - THRAUG 22.1% -12.6% 19.1% -5.2% 16.1%
54 -55.6% 0.6% 41.2% 49.0% 19.6%
EHERE -43.1% -5.9% 11.9% 2.0% 7.7%
EEEM -105.6% 2027.5% 17.0% 1988.5% 4.5%
T -6.6% -5.8% 18.6% 7.1% 14.0%
B -13.7% 12.7% 13.8% 23.7% 9.1%
ik A SR 5.0% -22.6% 17.0% -6.7% 10.8%
ol 58.5% -6.9% 12.0% 5.4% 9.3%
T DihE R -11.5% 7.2% 31.5% 8.7% 21.7%
BR - HRE 60.0% -39.6% 6.6% -28.7% 13.0%
fEEx 24.7% 7.0% 3.8% 5.9% 3.6%
BIEXR -61.7% -231.6% 87.5% 59.0% 6.9%
=B 34.2% 8.5% -4.9% 16.5% -4.3%
BE - EREEE - - - - -
B8R - BIEXE 8.2% 9.8% 11.5% 9.1% 11.4%
5T -85.6% 669.6% 5.3% 622.7% 7.1%
INFEE 4.2% 6.6% 23.8% 6.4% 18.9%
ER1T -5.4% 0.1% -3.3% -0.4% -3.5%
L. EmitEREIE -33.5% -17.5% 6.8% -12.2% 7.8%
EES 20.3% 6.4% 5.2% 7.7% 0.9%
ZDth &R 14.9% 11.1% 7.7% 5.4% 10.2%
TEIEE 24.4% 6.6% 5.7% 9.1% 3.6%
H—ER%¥ -5.6% -8.1% 11.7% -2.2% 5.4%

I BREIFEENS LEEADELBEERTEEDMESHETKRLUIZE, ATl 2016 £ 6 A 8 BHER. HBAFE ISR, HFTEEZROTHESY
HFF: SMBCHEI%F48

13/19 2016~2017 EEDTEEERAL (2016 £9 A) SMBCHEIS#ASH



2016 £9 A 13 H

Report /AR [ASTO—

o’ SMBC NIKKO

X%15.SMBCHBEIEI4 T L PR TR ED HLER (BEFIZE)

R R MG (A FELL) SMBCHEIF4F8L | SMBCH B4 FHE
X4 (SMBCEEEI%FH) | @rto423®) |@udm | IVEVIAOREE | SHFRORME
165 E 175 E 165E | 17FE | 165E 165 E 175 E 165 E

NIKKO250 2.7% 9.1% -1.2% 8.7% -4.7% -1.5% -1.2% 2.1%
BR< 27k -2.3% 11.0% -0.6% 10.2% -4.3% -1.7% -1.1% 2.0%
BR{ER. EX-HR -0.1% 11.0% 1.4% 10.5% -1.9% -1.5% -1.1% 1.9%
% -6.0% 12.5% -3.8% 12.7% -8.0% -2.3% -2.5% 2.1%
JFElEE 2.8% 9.0% 3.8% 6.9% 0.9% -1.0% 0.9% 1.8%
BRCBER - AR 9.3% 8.9% 9.7% 7.4% 7.6% -0.4% 1.0% 1.5%
IKE - BHE - - - - - - - -
S -29.3% 27.5%| -32.7% 15.9%| -33.0% 5.1% 15.7% 5.6%
EEES 5.2% 4.0% 3.8% 4.2% -3.0% 1.3% 1.1% 8.5%
BH & 3.1% 4.5% 3.5% 5.6% -0.1% -0.4% -1.4% 3.2%
e B 1.9% 11.8% 11.7% 8.9% 13.2% -8.8% -6.3% -10.0%
ISILT - R 1.0% 6.3% -0.1% 13.5% -0.6% 1.1% -5.2% 1.6%
b= -6.6% 10.1% -3.4% 9.7% -3.1% -3.3% -2.9% -3.6%
EER -4.8% 6.6% -2.3% 4.4% -8.3% -2.6% -0.5% 3.8%
il - AR 3650.9% 8.7%| 3338.2% 5.4%)| 3548.7% 9.7% 13.0% 3.0%
JLHEG -12.5% 5.8%| -10.8% 27%| -14.4% -1.9% 1.1% 2.2%
AR - TRESR -20.2% 17.8%| -16.3% 15.2% -18.0% -4.7% -2.5% 2.7%
#4500 -3.9% 405%| -20.7% 65.3%| -28.3% 21.1% 3.0% 33.9%
EHRLERE 25.1% 9.9% 26.6% 18.5% 28.7% -1.2% -8.4% -2.8%
ol 223.8% 12.4%| 237.1% 17.1%| 209.9% -3.9% -7.9% 4.5%
PR -10.1% 13.6% -5.7% 12.9% -8.0% -4.6% -4.0% -2.2%
BRI 9.8% 16.0% 13.1% 15.9% 8.4% -2.9% -2.8% 1.3%
B3k AR -21.2% 11.5%| -18.6% 11.8% -24.6% -3.2% -35% 4.4%
RERER -9.3% 13.9%| -10.0% 11.6% -9.8% 0.8% 2.9% 0.6%
Z D& R 0.9% 43.6% 11.8% 39.8% 5.9% -9.8% -7.3% -4.7%
BR - HRE -46.7% 10.2%| -41.0% -0.2%| -50.3% -9.6% -0.2% 7.3%
fEE 2 -1.3% 4.9% -0.7% 4.6% -3.7% -0.6% -0.4% 2.4%
EE -106.7% 325.0%| -107.5%] 446.1%| -91.7% 11.6% -42.5% -180.0%
RASEE S -4.1% 8.6% -4.2% 7.8% -5.0% 0.1% 0.8% 0.9%
BE - EWEEE - - - - - - - -
154k - BIEZ 3.3% 12.0% 5.5% 8.0% 6.8% -2.0% 1.7% -3.3%
HIFE 3 158.6% 5.0%| 156.8% 6.7%| 148.2% 0.7% -0.9% 4.2%
INTEE 2.0% 15.5% 0.2% 14.6% -2.0% 1.8% 2.6% 4.1%
RITE -5.0% -0.3% -5.8% 0.7%| -10.5% 0.9% -0.2% 6.1%
FEZ. ESmEYERGIE -17.0% 6.9% -3.3% 9.2% 19.0% -14.3% -16.0% -30.3%
RIZZE -71% 2.5% -3.7% 2.1% -7.3% -3.6% -3.2% 0.2%
ZT DRI 8.3% 6.4% 8.5% 6.1% 7.7% -0.3% 0.1% 0.5%
TENEX 8.7% 5.1% 8.2% 4.4% 6.6% 0.5% 1.3% 2.0%
H—ER%E -8.1% 6.0% -6.7% 52%| -10.7% -1.4% -0.7% 2.9%

3 QUICK avt 3R (9 B 7 BEEA)IENIKKO250 ERl—1=/N\—RTEE, FEERIL(SMBCHRBIIA D FEE—QUICK 2Vt HRADF
FEEE- LR FEME) - QUICK vt Y RAFEEIEAFTEDMERIHE
HAr: £ &#. QUICK, SMBCH B % F48

14/19 2016~2017 EEDLEEEREL (2016 £9 A)

SMBCH BT HHA <1t



201649 1 13 8 i’ SMBC NIKKO

Report /AR [ASTO—

KF16.NIKKO250 FE/\)1T— 34848

PER () PBR (&) ROE
X4 SEFE AIEF28 5 HiIE SEFE AIEF18
165E | 17FE | 165E | 176K s | jmge | 16FE | 17TEE | 166E | 17FE
F8)  3m | 3n @8 T E) e @m | @8 @8

NIKKO250 15.3 13.9 14.1 13.1 1.31 1.22 8.6% 9.4% 8.6% 9.3%

fr< £Rh 16.8 15.0 15.4 14.0 1.49 1.42 8.9% 9.9% 9.3%: 10.2%

R{ER. BR-AR 16.9 15.1 155 14.1 1.53 1.46 9.0%! 10.1% 9.4%: 10.3%
SR 18.0 15.7 155 14.0 1.62 1.51 9.0%; 10.3% 9.7% 10.8%
FEBLESE 15.3 14.0 15.1 13.9 1.32 1.30 8.7% 9.5% 8.6% 9.4%

BR<ER - HR 15.4 14.1 15.4 14.3 1.39 1.37 9.0% 9.8% 8.9% 9.6%
IKE - BME - - - - - - - - - -
EES 88.9 33.6 25.4 14.1 0.44 0.43 0.5% 1.3% 1.7% 3.1%
EE 11.6 11.2 12.1 12.0 1.66 1.72| 143%: 14.9%| 142%: 14.3%
BH&m 22.3 21.4 23.6 21.8 2.75 2.86| 12.3%; 12.9%| 12.1%: 13.1%
e S5 17.2 15.2 15.6 14.2 1.81 1.63| 10.6%; 11.9%| 10.4%: 11.4%
INILT - AR 11.0 11.2 10.7 10.9 0.73 0.75 6.6% 6.5% 7.0% 6.8%
[4=2 19.0 17.4 17.4 15.9 1.75 1.59 9.2%; 10.0% 9.1%; 10.0%
EEM 28.4 26.6 28.8 24.9 2.14 2.24 7.5% 8.1% 7.8% 9.0%
il - AR 10.1 8.4 8.1 6.9 0.82 0.84 8.1% 9.8% 01 12.1%
LB 10.5 9.7 9.5 8.8 1.37 1.35| 13.1% 14.2%| 142%: 15.3%
HSR - T RET 17.4 14.6 16.2 13.9 1.34 1.29 7.7% 9.2% 8.0% 9.3%
E5 3 171 12.1 10.9 9.1 0.71 0.64 4.1% 5.8% 5.9% 7.0%
R 16.5 14.7 14.6 135 0.85 0.78 5.2% 5.8% 5.3% 5.8%
ERESZ 21.0 17.9 13.1 125 1.58 1.38 7.5% 8.8%| 10.6%; 11.0%
AR 19.1 16.1 16.0 14.0 1.77 1.58 9.2%; 11.0% 9.9%: 11.3%
B 20.0 17.6 17.3 15.8 1.83 1.64 9.1%! 10.4% 95% 10.4%
ik PR AR 12.9 11.0 10.3 9.3 1.23 1.12 9.5%; 11.1%| 10.9%: 12.1%
AEHS 22.7 20.3 221 20.3 2.68 275 11.8%; 13.2%| 12.4%: 13.6%
Z DR S 37.9 28.8 304 25.0 1.73 1.37 4.6% 6.0% 4.5% 5.5%
BR - HR%E 12.8 12.0 10.8 9.6 0.73 0.73 5.7% 6.1% 6.7% 7.6%
REE 2 14.1 13.6 15.3 14.8 1.55 1.68| 11.0% 11.4%| 11.0%: 11.3%
HEE FRFERML RFERIR 11.9 11.1 0.46 0.45| FFEcHh! FFERI 3.7% 4.0%
EEE 7.8 8.2 8.2 85 1.34 147 173% 16.4%| 18.0%: 17.2%
BE - EREEE - - - - - - - - - -
B - BIEE 14.4 129 14.1 127 1.90 1.81| 13.2%; 14.8%| 12.8%; 14.3%
SR 95 9.0 9.7 9.0 0.85 0.75 8.9% 9.4% 7.8% 8.4%
INTEE 26.5 21.4 26.2 22.0 2.16 2.10 8.2%; 10.1% 8.0% 9.5%
$RAT 8.9 9.2 8.6 9.0 0.56 0.53 6.3% 6.1% 6.2% 6.0%
FEZE. BMEYERGIE 14.1 13.2 12.9 12.0 0.76 0.72 5.4% 5.7% 5.6% 6.0%
RIE%E 10.5 9.9 9.9 9.8 0.79 0.72 7.5% 7.9% 7.3% 7.3%
ZFDEFE 10.1 9.4 10.5 95 1.21 1.20| 12.0%; 12.9%| 11.4%; 12.5%
TENEZ 18.0 17.1 19.5 18.8 1.43 1.54 7.9% 8.3% 7.9% 8.2%
H—ERE 23.9 21.4 22.4 21.2 1.06 1.04 4.4% 5.0% 4.6% 4.9%

3 BiEIE 6 A 8 ARE
HFF: SMBCHEI%F48

15/19 2016~2017 EEDTEEEREL (2016 £9 A) SMBCHEIS#ASH



2016 £9 A 13 H
Report /AR [ASTO—

i’ SMBC NIKKO

I NIKKO250 [Z DU\ T

T

EETHEEEHT DI, 22— AL TRENAR K ERE T 5L R E AT,

2 EGENICOVWT, 2015 4F 10 B REEIRHTiie 4EA G L. _BAL 250 ERA S E LT,
EEZE

AR C BT 7 BIRLIE 2 22BN S — L Tho0, BRI R Th I A—SH TS,

NIKKO250 $74A 38 E D /L— L (1 /0 H RAE-EIRHlifa R A7 250 $447) 12 46> T 2000 ALLFFED
NIKKO250 $AHD I L VKR TEEAE LT, fEF. NIKKO250 £417 T84 O RHEiR4ED >
5, 70~80%F2 A 22 EHINC AN —TEAZ LN RSN,

K #&17.NIKKO250 D Bs{li#agaH/\LyP
100%

80% A

60% A

40% A

EHE&ED /Ly D

20% A

0% -
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

i 2 LISHAOBMRLEICH TS NIKKO250 # AN L EEFTRY

HFT: SMBCH HEiT%

X3 18.NIKKO250 O % 7& Al Bl A 2BRE AR L

L)L
TOPIX 9.5% |8.4% 2"} oob-2"Bg0d OL 704 29.5%
NIKKO250 10.5% | 9.1% P94 B89 ALl 26.09%
0% 20% 40% 60% 80% 100%
WX AR OE RS DIER - BIEZE OfRITH
OEZEMR O&Ma& OH—ER¥ BiZ
OREESE EPALLE 0 Z Ot

HAT: SMBCHEIE%

16/19 2016~2017 FENREEEREL (2016 F£9 A) SMBCH BEE# X 24t



2016 49 A 13 A I'I SMBC NIKKO

Report /AR [ASTO—

i &

[7FIANMZ&KAEERA]

SMBC REESE A= tt (LU TF T84 1 EVWVET) B RATT HRTFABRL R— b ORI SEEBSN =7 FY AN, KABLR—bOIEREB SUH
BITEALTELERZAVEY . BT T AME, KAELAR—FTRESN TS RN AIERRE OEDIBH Y 57 FJAMEAD
RERAIEREICRBRU TV ERCCITHALE T . - BT FUANME. BE, BE., FRIChY . RABELR—FCTHED RFBERATS
CEITHL CERERIE - (LR HRE —U1S26EL TLVEL &, F-, 2RI D FELLRNEEIITEALEY,

[EELERER]
BAZHKEIL ., B2t 7 ) RS H56~ 121 A ORI SET 5 FHEL TLSHKIKETT,
BRI [T BZEHE BT T HIRANERIZFDOF— LD HN—F BB+ A E T HEA I TULET,
FETHRDERL. LITO®EY T, SR YREILS5%6~120BTY,
LT IMINTA—L) SO T H) A F RS HERSERDIE ) 23— HY, BEEBDON/N\LyD - A= N\—ADEFEF— D hR{EE
TEZEHERT HIHE.
2(5aL) Bt D7 ARDSF BT DERISEADIZE ) 4—H, IHBEEDH/ \LyD - 1=\ —RDIFRE) 3—> D hR{EL RIFEEL HIET
EX =
(T —INTA—L) B DT HI AT HERFERDIZE) 53— M EHEEDH/ LYY - A= /N—ADFRE) 3— D R{E
=TE5LHET HI55,
NR: &z ERELZLES,
RS: —HICIEHEE S LT 5155,
Ffz RABLR—OEESFEICHE VT, F/MNER - BERRICOBESN - SAO IR ETHRO &L, U TO@EY T, SREHIES5%6~12 5
ATY, I RARMEE S (TOPIX) £ E#LLTULVET,
AT obINTA—L) B DO T F) AT T HERSADIRE) 5—hY, TiiGTFigE RS LHET 5158,
B(H3L) : ¥t D 7 ) A TS HEBISAAD R E ) 23—, TiGTFHEREELFIMTT 5158,
C(TUE—\TA—L) SO T ) AT T HEFSEADIZE) 5—HS. TG T4 TRS LT 5155,
NR: & FHlE =ML ELMES
RS: —BFICIREFHEEZLL T 5155,
EEEMTO TR, UTOEY T, ARHREIES#E6~ 120 A TY . BARIZOWTIEAG I LEREHKEFE S (TOPIX) £ E#ELLTLVET,
WS B DT AT RET BILEBED A LD - A= NA—RDEE A—h, THETE LA LT B18E,
3T B DT RS FAET BIELZIEDH/ LD A= N—RDIEE) 4—h, FISEHEFREEL T 2154,
BRI OTFYRANTAET ZIBLEIED N/ \LyS - 1=\ —ADIZE A—h, THSEHNE TR ELIT 5154,
(R&EHTmD 53%]
B DNy D LTV LBRORETHED 2 AKRIE (1) D&Y, Fz, HEFHES &IC8Ett. S LUZ OBEERHEN IR ERITERE
185124 B URIZIREL-2H O 2 IKRIE (2) D:EY TY, (2016509 H12HERTE)

1/A/Buy  2/B/Hold  3/C/Sell Z0ith
(1) ZEREXR A 34% 57% % 1%
(2) I ERITHMDEE 32% 30% 21% 57%

MO ETMETHEL(T I Tr—L), 2(F3L) 3T =\ T —L) BLUAT I8 T4 —L4) . B(FIL) , C(FoF—183T74—L)
1%, FINRADBRIRFI=ED<Buy. Hold, Sell=ZhZNiBETBEDELTHIELTLVET, =L Bt DR EHE (/) Bk mEHERQ)
&, LEETERINTNSERY ., BREHEEC T HIRANEEZDF— LI —3 %I H T 5 HRETHETY . Fr=/hE
R REARIITOPIXZE R L L -3 TF . FINRAREHI_EDBuUy. Hold, SellkE—TlIEHYEE A,

TFH) RO BRI TERIRE SO B SOOI CEOET O TLET,

HEFr— bR BRI DL TIZLIT DY 9ETELEELY,

https://researchdirect.smbcnikko.co.jp/disclosure/disclosure.php

Z DO BELZRIREIRIZ OV T, LT DR, T (EBEE IFIEETHBLEHELTZELY,

T100-6519 RFEHFHARADANL-5-1 SMBCHEIE GRSt HATHEL

THO=HILHR—MIE T AR O AR OHEF L. BEOKM T+ —< U R ORI L av R ET VAL FRIZEIE
DT BEHSHD T A RIILABHIE DD TEHYFER A, LIzD> T, TI/=AILAHICEIERNSH O FTHER UKEFRE. &
A OFBEEIELT AN IA—T IR T7ZUE AR XA ZEDWTTSEHBA S RIZEIS T S EH 3% BIZkk(fE (L —E
LELMEELNHYET,

(REEE]

FABELR—NIEEHT DD REFRDTTEDERFETIIHL, A ERDIRAE BRITERLI-LDTY . KRELR—MI, ¥1tAMERE
TEHEHMLIIEREN D AFLIIERICE DV TERL TOET AL ChoDIFHRATR. EETHAHEDRILIVLAMRET, (FRIT
TEFEFEHSNTOSIEELHYET  ARELR—MIEHT HilitE. BUEF(L. BEOEIEE. MEEH DV IXFEOFAMETHY ., R
BREIFRLGDEEAHYET M DITHE. BIEFIFELGLICEERS DEAHYET DT, PO TRIZENFET IOBRENNLET . K
RELR—MITRDBERESHRT 5D TELHYFE AL, KRELR—MIHHEREV\HVED B THERASNSISSICEEELTL. BF
BOHEEFEITBOTHERESNS LD THY . FRELR—MHHBEROFEAICLSFBRITONT, B RV EH OBESHAEEEASD
DTREBYFE Ao FRELR—ME FRELR—FEZBSNIFEDSEROUBFRER. —— AR EBHEEBL THERSN TS

17/19 2016~2017 EEDLEEEREL (2016 £9 A) SMBCH EiF##X £t



2016 49 A 13 A I'I SMBC NIKKO

Report /AR [ASTO—

DTIEHYFER A, FRBLR—MIBERRI AL THE - EE- 158 LOT RN\ RERMT BTSN LD TIEHY FH AL HEIZE
T HRMRTEL . REHHERIRATER. LSAMIISFEER. BRRE. SERAITENEEEHRAITHY . SEHRCBEDHIMTEESEL
SERNNLET B RV OBERA D) —F EFILSN O RPN ARREL R— b THESW TO IR E P RBEBEELIGLITFE
TR EBERIFECHEBMIHLTTEENHYET . BHRVEHOBESAHEINNEIANESE(RERTEZITO LN HY
Y BHBVICEHOBESH RPN DRBEIX, KRELR—FTERSN TSR, ZOREBARIIIFRAEL R— DR
DRI DIEHDFTEZITIRREMENHYET . KFAELR—ME, B XIEL DRIERHNSEML TVET . KRELR—MIEFENH1ER
[T, REBSNFEL S ERRY TTERAZEWN, RABLR—MIBEL D EENTT . RRELR—FOLAELEHHM DV TLEFIEE
WY EERD Y LWHVESEMTHN . B CERF - FEEFEITHRNSIICHBEOWLEY  FFRBELAR—MIET SEHLE
HEE BHOEFRBLEETHRE OV -LET BINERE CHLEDHZAITITTER SN,

RRBELR—MIEBHEIN -2 E. BREFEF Y —ERLHT, M FE- R OERE - X BEEMETT

(ERERMSIERI7E(LEFORH) BT IBESE]

[FEHEFIOVT(RBIHTHIEBEEL LV ERBEMNG EZ LOFERERF-HOETHICHE LTI, FHHMNERISRESNST=

&, ITORERY TIEHYFEE A, )]

FFELR—FDEEHEDOARI A THEE [ESN HI5E ., BEAGF CFEDFEHFESGBVEAEENHYES . FIZ L. ERH1TS

BAERO EREMES [FT E159 2HAF CERBEALRBHIZEIRS ) DHSEHEREI L THRKL.242% (f-12L . &IEFE#45,400M)
DEAFHEMELTHNOWEZEET Y B HRAFEER. STHUEXZEMIEICIYBAT H5EE. BAMBDAZE LTI ZE

TV (BEHO5E. BAMMEAR. BBEFSESZIVOWEASEENHYET, ). T NEERTOERDGS. AN EZRM, RITE

BN ERITOXE S HIRICIINNE AETIEOEEISC TEAARELZABL—MILHBDELFT , LEEFHHEFDSL. HEBNR

EoNDLDITONTIE HERDESUMERIIEHFELHL THYVFT,

[URYFIZDLNT]

EEMEF CIIHRIBE. SRVKE, HEBIRS. THERS. AREBSFOMEOLBFES SV A0 RITEFOERIKE (3175 BEKR
ZE20) DELFTNLICET HIEHED L FEERDRREL TREANET BTN (TARIEURY) | FERFEEET HEXELE
FTDEEN(TAELBERD) BBHYET, G BRBGIELIETINTAITBEIZEUTTTUNTAITEREIZF IEVLWED) ET55HEE. TV
INTATEBIZFDEN LT )N\ TATEBIFI T DN TEEHRDEAN - FHRIAEF - (LIS DR (U T R RIS FDEEILLWVET)
Z LRIBSIEEAHHELDIZ, MRELGDRMEF D MR E = TAFFD LB L VIBRDEA B EHRDEAN-RARIEFZ LRSS EEN
(TREERRD) BHYES  Ef=. [BEETINTATEGIZ DN T, NIRRT 2 EMERO T OMEE BT DRI ENHD
BENHYFET , BEBERIEHOVTE, FIfE, EAF(IEEESFDEN, —EDEEDKRDRILIZL>THEERTHEENHYFET
INIZE>T, FRFEH) EERFRICHE VT IBREHOENHYET,

LEEOFHEHES IV RVFIERBICELYET O T, HEEMFQ LB AEEC BREEX EEERRAITENFE LBHA
12E0 48, BimREFOHHEVEOE [FEMSEEETHRELLLET,

[KttOBEEF]
SMBCHEEMA R ERERINGIXE ERMBBR (&%) %$22515

(Bt DA RE]
BARISRGR. —MRHEEABAREREFEGS, —RAFEASRMEYEG IXHR, —REFAEAE TEEREMEG EHS

71 - gk A D BAR B IR

BAENNDOLR— AL ERDALSNTVET  BEREROERIFEICSVELGY FT AREBELR—bELIIRRELR—
[CEFNBEROVT L BIEAEEORG., il BEDBHAH ., 5I2(TIZBT HHE [B2HDFEE - IX T D HAAHDEEEE BRELI-10
TIIHYFLEA

KE] AFELR—MIFINRAIZEEZSN TLISSMBC Nikko Securities America, Inc. (LATRTSIFLIELWNVET) O KEWMEERT THDEEAT
DT FIAMERLI-ED T . RFAEL R—FOIERIZER 1. AR O -7 F ) RAMEKEEHREL THES T, FINRAIZIZEEL T
WEH A KRBELR—MEAERLI-REN 7 ) RAMNISERHITAELLZL V=8, FINRA Rules 2241 B&U 22420xFe4teMDaAI1 =
—2av INTYYITETIVR, THIAMRADFTE OEORFIZZLLEVEELHYET  RABELR—MEIKEZH T HHEBHEERM
[HZDAHEIEEEEL TVET  RABELR— 2L RERIE BB R— M EEHICERE, EBELAVLICEELI-EDEHINET,
KRRELR—FCTERSN-AIMEEE BT HHG 12 A ESN HRERERIFSHEFETHRELVELELIZEL,

HF4] RRABELHR—MIFAHOFTELZEHFT LD TIEHYFEL A RAELR—MIFEED — AR RE R YISOV TERELTLSD
AT HEDEEROELOKREDLE LD TEHYFEE A RABLR—MIFEDHMELS, F—ER, BROBALHRETHLDT
TN EFTEAKIZELN,

[Ei&] AFAZELR—MISMBC Nikko Securiies (Hong Kong) LimitedIZ&YERENE T , FETIX, KFAZELR—K K Securities and
Futures Ordinance RUZ D THILAIZESH DEFHRERI L TOAEMRLTULNET,

[E] AFFELR—KL. Chinese Securities and Regulatory Commission® i 0&:2% 2+ TRASN LD TIIHYER A, RFELR
—MZ. PEARLNEE DR ERICEE. MEEMHTEASNIEEBMNELTOER A, =FL BRZE- B, —EDHEAR
HNEEEORERICE. BRICIYARRELR—IEEHOLET , PEOFRERD JIMEELTIM T, FEO S EAEBERGI=S
11 B fEH - R MR EI BT A BRI F R DR REEDIGEENHYET

(B8] BELNDLORFELR—FDOERITELLRHOEN- KB F-LOTIEHYER A,
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[rHR—IL] RFFELR—HMISMBC Nikko Securities (Singapore) Pte. Ltd. (WU FTNKSG#t &L W NES) IZ&- T, Financial Advisers Act,
Cap.L0IZB VN TERSN SN ER. BRI ER. EFHRYERISHL TOAEHINDIEDTY , AFABELR—MELIEARFAELR—MNIE
FNAEROVT L, BIEEEAROES. 5eH), BEDHIAH, 5132(1HIZBIF S5 IZ2HADFEEE -1 X7 D HAH D EEEE BEL-1 D TIE
HUF LA RRABLR—IEZEL-BEHRI B EEIRER., BERER. BEMRERTHA LB LURTROFHIRREIECHERSN AL
[CRBEL=CEITYEYT , RRELR—MNERY HBERUAFEL R—OERICET 2HBEH ENKSGHETHREVLLET .

[EU. FERELUVTIYUA] FFELR—MOE=ZEI iRtEESN - TEEFIE. SMBC Nikko Capital Markets Limited (WL FTCM#E1&ELWNET)
HEU. FRE LUV T7IVANTEALET . HERRDEED RENSENFTTH. CMUHD REELIIHT LE—HLER A, CMELIE, KRE
LIR—FATE RSN -BIBESFEHRAEL TV SRS HYET M. ZOHETL EHAMSFOREERETT 5 LERFTHLDOTIELHY
FH A, SMBC Nikko Capital Markets Limited (FF7Ei:: One New Change, London EC4AM 9AF, EEE&S: +44 (0)20 3527 7000, 12952
RIZHEULTEEREA(N0.02418137)) [%. ERMTEIESHRHAE (Financial Conduct Authority, Ff#E#h: 25 The North Colonnade, Canary Wharf,
London E14 5HS) MEZRIEZ (T, BEE FIZHYFET . BHADFIZAERA L —IZDONTIZUT DY o H%E TSI,
https://researchdirect.smbcnikko.co.jp/pdf/coidisclosure.pdf

757 BREER: KFELR—ME, 75T EREEF (the Dubai International Financial CentreZ&1)Z# 1+ 2Bl P EREE R D FITO
BR5Ed UL EESGD BAA DERFE R T 53D TIFEL, ZO&IGLDELTHRIREIN TTHYER A, X T, FAELR—MIODBiE
AN OH(fiEEEA the UAE Central Bank, Emirates Securities and Commaodities Authority, Dubai Financial Services AuthorityE 1= (ZUAED#th®
RO L FOCBATEEO AR, FBAIH SO EEEEZT TUOVENIEE BB THIN TO S EEFHRICARTFAEL R—MIFIARTREE SN T
BYET ., FEELR—DRZEILthe UAE Central BankZ7=[ZDubai Financial Services Authority DEERIA0 4% 2 (T THYEE A,
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