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KF21.NIKKO250 T EZ£BRHEBEBFEEN(RLE)

IR (RTERE L. %)
R4 SEFHE AIE F48
165 E 17TEE 185 & 1TEE 185
(EB) (F18) [Gid5)) (F18) (F18)

NIKKO250 - - - - -

Fr{ERE., HISE -2.8% 7.4% 3.3% 6.5% 3.2%

FR<&m., E5E. BR-AR -2.4% 7.4% 3.3% 6.5% 3.1%
HiEx -4.0% 7.5% 3.3% 6.3% 3.0%
JERIEZE, FRCENSE -0.6% 7.2% 3.4% 7.0% 3.4%

BR<EISE. BER-HR 1.1% 7.1% 3.4% 6.8% 3.3%
IKE - BWME - - - - -
Ei/E 3 -13.4% 0.6% 25.0% -4.1% 37.1%
e S 2.9% 4.3% 3.9% 4.4% 3.8%
B -1.6% 3.1% 2.3% 2.1% 3.0%
A = -3.7% 9.3% 6.3% 8.3% 5.2%
AV i3 0.4% 3.8% 1.3% 3.8% 1.3%
(4= -4.2% 8.0% 5.0% 6.9% 4.0%
EZE S -3.8% 1.6% 1.6% 2.2% 1.3%
Rl - AR -6.7% 45.2% 5.9% 42.3% 5.0%
JLEE -12.0% 9.4% 3.6% 10.3% 3.3%
HSR - LRAG -3.0% 9.2% 3.4% 8.8% 3.4%
S50 -5.4% 14.9% 1.7% 9.1% -1.5%
EHER -5.0% 8.5% 3.6% 7.1% 3.2%
RS -3.9% -3.6% 2.6% 2.2% 2.4%
A -2.6% 9.0% 3.2% 7.3% 3.2%
B -5.8% 7.3% 3.2% 5.1% 3.4%
ik AR -2.7% 4.8% 2.8% 4.2% 2.6%
bR T -6.2% 4.3% 4.7% 3.6% 4.6%
Z DthE T -2.0% 10.2% 6.5% 10.8% 6.4%
ER - HRE -8.9% 7.9% 3.7% 7.7% 3.9%
[REE 3 0.1% 2.8% 1.4% 2.1% 1.5%
BEE - - - - -
TEE -2.4% 6.5% 2.3% 6.5% 2.3%
B - EmEEE - - - - .
15, - BIEE 0.8% 3.8% 1.8% 3.5% 1.5%
INTEE 2.7% 5.0% 3.8% 4.9% 3.6%
5. EMEYIGIE - - - - -
S - - - - -
ZDlhEm%E - - - - -
TEIEX 9.8% 6.9% 1.0% 6.5% 1.0%
H—ERE -1.6% 20.2% 6.0% 20.0% 5.8%

EBINEIHEENS BEEANDELIBEHTEE OMESHE TRRLI-{E, ATE (X 2017 &£ 8 A 28 A=, SEIE
2017 & 12 A 4 B s, BUNEK(EEREL. HFEEFRVTER
HFF: SMBCHBEI%F48
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RF22.NIKKO250 FEXMEHIXETFHEN (EERE)

EXN SR (RIEEL)
X4 SEFHE AIE F48
165 E 176 E 184 175E 185
(EB) (F18) [Gid5)) (F18) (F18)

NIKKO250 - - - - -

Fr{ERE., HISE -2.1% 13.6% 9.2% 10.2% 9.2%

FR<&m., E5E. BR-AR -0.1% 14.5% 9.0% 10.9% 9.1%
HiEx -4.0% 17.6% 10.1% 13.5% 10.7%
JERIEZE, FRCENSE 0.7% 7.7% 7.7% 5.4% 6.9%

BR<EISE. BER-HR 6.9% 9.4% 7.3% 6.7% 6.4%
IKE - BWME - - - - -
SR -13.8% 4.0% 5.7% -8.2% 23.0%
e S 18.4% 7.2% 4.6% 3.5% 5.3%
B 7.6% 5.1% 9.5% 5.5% 10.2%
A = -4.9% 12.3% 12.1% 3.5% 13.2%
AV i3 -4.3% 5.7% 5.2% 5.7% 5.2%
(4= 2.8% 18.4% 8.4% 12.3% 9.1%
EZE S 2.2% 7.2% 5.7% 6.4% 5.2%
Rl - AR 177.3% 62.3% 11.4% 29.1% 8.6%
LB -13.1% -3.2% 10.3% 9.0% 9.2%
AR - LR -1.1% 17.8% 9.8% 16.2% 9.3%
S50 -22.1% 91.8% 16.5% 69.9% 32.1%
EHER 11.7% 20.8% 12.2% 10.8% 11.5%
EEHA 4.9% -7.5% 4.6% -6.7% 9.2%
A -17.3% 16.3% 10.6% 12.9% 11.2%
B -1.5% 31.5% 12.6% 21.7% 14.0%
ik AR -15.1% 7.4% 7.1% 6.5% 6.9%
bR T -25.7% 39.4% 12.4% 39.4% 12.4%
Z D1t 1.3% 52.6% 33.5% 51.7% 33.4%
ER - HRE -34.1% -8.1% 12.6% -6.2% 11.9%
[REE 3 2.0% 1.5% 4.1% 0.2% 3.5%
BEE - - - - -
TEE -8.6% -3.1% 8.2% -3.1% 8.2%
B - EmEEE - - - - -
15, - BIEE 12.0% 13.0% 10.0% 9.5% 6.4%
INTEE 1.3% 10.7% 9.5% 11.7% 8.7%
FE% . PRSI - - - - -
S - - - - -
ZDlhEm%E - - - - -
TEIEX 14.8% 7.4% 1.2% 6.1% 1.2%
H—ERE 0.8% 21.1% 7.1% 17.3% 10.2%

I BRERIHFEFENYEENOEIEEAMFEDEMETIRU ME, ATEIE 2017 £ 8 A 28 HRR. 5§

%2017 £ 12 A 4 B R BRI SR, HFEEEZRVTER

HFF: SMBCHBEI%F48
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KF23.NIKKO250 FEXMEHIXEFHEN (BERE)

BEMNSEEER FIEEL)
R4 SEFHE AIEF48
165 E 175 E 185 & 17EE 185
(E#8) (F%8) (F18) (7%8) (F%8)

NIKKO250 1.2% 12.4% 8.7% 10.2% 7.6%

B < &7 2.6% 14.6% 9.4% 12.4% 8.5%

<&@, BER-AR 4.6% 15.4% 9.2% 13.0% 8.4%
B S -2.2% 19.7% 9.6% 15.1% 10.2%
FERIER 9.4% 8.3% 9.2% 8.9% 6.3%

BR<BR - HR 15.5% 9.6% 8.8% 10.0% 5.7%
IKE - B - - - - -
I3 -10.9% 12.6% 1.1% 0.9% 12.8%
R 19.3% 8.1% 3.7% 4.1% 4.5%
jox o 7.0% 3.6% 10.6% 4.1% 10.6%
A R -4.3% 16.9% 12.5% 5.7% 13.8%
AV AL i1 -17.9% 24.0% 6.1% 24.0% 6.1%
ez 5.9% 19.9% 7.5% 12.6% 8.0%
EXES 0.4% 6.6% 5.5% 4.9% 5.8%
Al - AR 169.7% 66.6% 13.3% 30.5% 9.2%
LB -14.7% -2.9% 11.9% 13.3% 9.2%
HSR - LA -14.5% 27.8% 9.9% 26.0% 9.3%
] -10.0% 90.2% 17.4% 63.8% 31.3%
EHER 12.7% 78.2% 17.1% 69.7% 12.8%
SREHM 148.1% 9.5% 6.6% 3.4% 19.0%
W -15.0% 20.4% 8.1% 12.9% 11.7%
RS -1.9% 34.9% 11.9% 25.0% 13.2%
ik AR -12.2% 8.3% 6.6% 7.4% 6.4%
bEEA T -21.2% 39.6% 13.3% 38.4% 12.2%
ZDihE 8.9% 47.2% 30.8% 46.4% 30.7%
BR - HRE -35.0% -8.4% 15.7% -5.9% 14.5%
[EFEE S 3.6% 1.3% 4.7% -0.6% 4.1%
mERE - - - - -
EE -10.2% -4.4% 8.5% -4.4% 8.5%
HE - EmEEE - - - - -
154 - BIEE 2.8% 1.9% 24.6% 15.8% 10.6%
i3S 224.3% 27.2% -0.1% 14.7% -0.3%
INTEE -2.2% 14.8% 8.8% 15.4% 7.8%
ERITH -12.5% 9.0% 1.9% 5.9% 2.0%
FEZF. BESRSEYERGIZE 38.8% -2.4% 4.5% -36.1% 6.8%
S -2.8% -13.1% 10.1% -3.7% 1.4%
ZDfhEFhE -10.4% 24.8% 3.2% 24.8% 3.4%
TEIEXE 17.8% 7.5% 0.0% 6.0% 0.3%
H—ERE -9.6% 11.2% 3.3% 9.5% 4.8%

T BBREFHFENOLFEANDEIEEAMEEDEIETRRLIE, BTEIE 2017 £8 A 28 HFR. &

I$2017 & 12 B 4 ABES
HFF: SMBCHBEI%F48
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KF24.NIKKO250 FEXEFERIEEFHEL (FFIE)

R IEIEIEE (FTERELL)
R4 SEFHE AIEF48
165 E 175 E 185 & 17EE 185
(E#8) (F%8) (F18) (7%8) (F%8)

NIKKO250 14.8% 11.4% 8.0% 9.1% 6.6%

B < &7 17.7% 13.9% 9.0% 11.5% 7.6%

<&@, BER-AR 19.9% 14.0% 9.3% 11.4% 7.9%
B S 4.2% 20.6% 9.3% 15.5% 9.7%
FERIER 41.3% 5.2% 8.5% 6.3% 4.5%

BR<BR - HR 52.0% 4.7% 9.3% 5.5% 5.1%
IKE - B - - - - -
I3 175.2% 14.8% 13.2% 12.6% 25.0%
R 355% 11.5% 2.4% 6.3% 2.4%
BEH& 14.6% 2.5% 8.1% 4.4% 8.1%
A R 10.3% 5.6% 14.3% -4.9% 15.3%
AV i3 139.6% 0.7% 9.0% 0.7% 9.0%
i[4=2 23.9% 14.6% 8.8% 8.2% 7.6%
EXES 3.5% 3.5% 6.0% 1.3% 6.6%
Bl - ARES 154.8% 83.3% 10.9% 33.3% 10.0%
LB -6.6% 14.9% 4.9% 18.6% 9.5%
HSR - LA -12.0% 37.8% 12.5% 35.4% 12.1%
] 0.5% 68.0% 20.8% 49.4% 31.1%
EHER -1.8% 114.6% 24.9% 104.9% 18.4%
SREHM 979.9% 10.6% 15.5% 10.4% 21.1%
W 1.3% 16.9% 6.1% 6.2% 10.3%
RS 2.3% 50.0% 10.5% 37.1% 12.1%
ik AR -12.1% 9.7% 7.6% 9.9% 6.4%
bEEA T -4.1% 17.0% 10.3% 14.9% 9.6%
ZDihE 64.7% -1.8% 20.6% -9.4% 29.8%
BR - HRE -22.2% 10.7% 0.4% 14.7% -2.3%
[EFEE S 91.0% 2.6% 3.4% -0.3% 4.0%
mERE - - - - -
EE 41% -8.7% -3.2% -8.7% -3.2%
HE - EmEEE - - - - -
153 - BIEF 54.4% -30.6% 29.6% -17.0% 9.8%
il ERE S 661.7% 26.6% -0.8% 11.3% -0.6%
INTEE -14.7% 47 4% 8.7% 47.3% 8.6%
ERITH -2.7% 5.4% 0.0% 1.6% 0.0%
FEZF. BESRSEYERGIZE 38.4% -2.4% 4.4% -36.3% 7.3%
S 11.5% -12.2% 8.5% 0.1% 1.3%
ZDfhEFhE -18.1% 43.2% 3.1% 43.2% 3.3%
TEIEXE 16.2% 10.9% 0.1% 9.8% -1.0%
H—ERE -49.6% 115.5% 7.5% 112.1% 9.1%

T BBREFHFENOLFEANDEIEEAMEEDIEETRRLIME, BTEIE 2017 £8 A 28 HFR. &

I$2017 & 12 B 4 ABES
HFF: SMBCHBEI%F48
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K#*%25.SMBCHEEI 4T La oA FELO LR EEFIE)

AR R (MIF L) SMBCHR%FHL | SMBCERI%FHEE
B4 (SMBCHREESFE) | Q¥ $8) |@uFm) | VL VAOTME | 2UTFEORME
174 184 17EE | 18EE | 17T58E 178E 184 17EE

NIKKO250 12.4% 8.7%| 13.4% 8.2% 10.7% -0.9% -0.5% 1.6%
Br< &R 14.6% 9.4% 15.9% 8.8% 12.3% -1.1% -0.5% 2.1%
BR<Em. BER-HR 15.4% 9.2% 16.5% 8.8% 13.0% -1.0% -0.5% 2.1%

f OGS 19.7% 9.6%| 20.5% 9.8% 14.7% -0.7% -0.9% 4.3%
FFREE 8.3% 9.2% 10.1% 7.4% 9.3% -1.6% 0.0% -0.9%
BR<ER - HR 9.6% 8.8% 11.0% 7.2% 10.7% -1.3% 0.2% -1.0%
IKEE - BHME - - - - - - - -
fIES 12.6% 11%| 205%; 135% 9.9% -6.6%! -16.9% 2.5%
JeHES 8.1% 3.7% 9.0% 2.3% 2.7% -0.8% 0.6% 5.3%
BR& 3.6% 10.6% 5.2% 9.3% 1.7% -1.5% -0.3% 1.9%
S 16.9% 12.5% 13.3% 9.8% 12.7% 3.1% 5.7% 3.7%
IIVT - R 24.0% 6.1%| 245%; 20.7% 25.0% 0.4%] -12.4% -0.8%
= 19.9% 75%| 21.0% 7.5% 15.1% -0.9% -1.0% 4.1%
EEH 6.6% 5.5% 5.5% 3.8% 1.6% 1.0% 2.6% 4.9%
Al - AR 66.6% 133%| 86.4% -0.9% 50.5%| -10.6% 2.2% 10.7%
= AT -2.9% 11.9% 22%|  12.7% -7.5% -0.7% -1.3% 5.0%
HSR - LEHS 27.8% 9.9%| 28.8% 8.7% 26.3% -0.8% 0.3% 1.2%
Ers i) 90.2% 17.4%| 87.4%| 14.0% 73.1% 1.5% 4.5% 9.9%
FHERE 78.2% 17.1%| 81.0%| 13.9% 69.5% -1.6% 1.2% 5.1%
ERESR 9.5% 6.6% 7.8% 9.7% 8.4% 1.6% -1.3% 1.0%
B 20.4% 8.1%| 24.8%| 13.8% 19.6% -3.5% -8.4% 0.7%
B 34.9% 11.9% 33.6% 13.1% 28.3% 1.0% 0.0% 5.1%
ik AR 8.3% 6.6% 9.3% 6.8% 4.1% -0.9% -1.2% 4.0%
TREHR 39.6% 13.3% 36.2% 14.3% 31.4% 2.5% 1.7% 6.2%
ZOfhE R 47.2% 30.8% 57.4% 33.9% 37.5% -6.5% -8.7% 7.0%
BER - HRE -8.4% 15.7% -2.0% 10.3% -8.5% -6.5% -1.9% 0.1%
[E3EE S 1.3% 4.7% 2.1% 4.7% -0.7% -0.8% -0.8% 2.0%
BEE - - - - - - - -
LEEX -4.4% 8.5% 4.3% 6.7% 0.9% -8.3% -6.8% -5.2%
B - EREEE - - - - - - - -
&R - BIEXE 1.9% 24.6% 5.2% 16.1% 12.1% -3.1% 4.0% -9.1%
HFEE 27.2% -0.1% 26.3% 1.0% 23.9% 0.8% -0.3% 2.7%
INTEE 14.8% 8.8% 14.9% 8.8% 14.5% -0.2% -0.2% 0.3%
RITE 9.0% 1.9% 7.3% 0.9% 8.5% 1.5% 2.6% 0.4%
EE%F. BEESEMIENGIE -2.4% 4.5% -2.3% 0.3% 6.2% -0.1% 4.1% -8.1%
RIEE -13.1% 10.1%| -10.5% 12.9%| -13.1% -3.0% -5.4% 0.0%
ZOihEmE 24.8% 3.2% 32.9% 3.6% 33.2% -6.1% -6.5% -6.4%
TEIESR 7.5% 0.0% 6.4% 3.2% 6.2% 1.0% 2.1% 1.2%
H—ERE 11.2% 3.3%| 12.2% 3.2% 8.3% -0.8% -0.8% 2.7%

$E:QUICK avtvH R (12 B 4 BEA)IXNIKKO250 ER—1=/N\—RTEit, TEERIF (SMBCHEEF %
DFEE—QUICK 2>t RDFREFE TR FEME) -QUICK OV Y AFRFELIEEHFHEOME

*HE

HAr: £t E&E#. QUICK, SMBCHE I 4 %48
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K% 26.NIKKO250 FE/ 1T —I 3 3518

PER (f&) PBR (f&) ROE
X4 SEFHA RIEF18 SE RiTE SETFHE RIEF18
174%EF | 18FE | 176K | 18FE = | @ 176E | 18FE | 176E | 18FE
(F18) (F18) (F1) (F18) (G5 (F8) (F1) (F18)

NIKKO250 16.3 15.1 14.9 14.0 1.50 1.38 9.2% 9.9% 9.3% 9.9%

BR< &7 17.3 15.9 15.9 14.7 1.69 1.57 9.8%; 10.6% 9.9% 10.6%

fr<£m@. ER-HR 17.6 16.1 16.1 14.9 1.73 1.60 9.9%| 10.8%| 10.0%; 10.8%
ECE S 18.2 16.6 16.8 15.3 1.86 1.70| 10.2%{ 112%| 101% 11.1%
JERER 16.0 14.8 145 13.9 1.46 1.39 9.1% 9.9% 9.6%; 10.0%

BR<CER - AR 16.6 15.2 14.9 14.2 1.55 1.46 9.3%) 10.2% 9.8%; 10.3%
IKE - B#E - - - - - - - - - -
e 36.4 32.1 29.6 23.7 0.65 0.53 1.8% 2.0% 1.8% 2.2%
JERE S 12.6 12.3 12.0 11.7 1.92 182 152%, 15.6%| 15.1%; 155%
BR S 229 21.1 21.1 195 2.58 252 11.3%; 12.2%| 11.9%; 12.9%
MAERL S 16.4 14.4 18.1 15.7 1.60 1.64 9.8%, 11.1% 9.1%; 105%
VAV U3 18.7 17.2 16.0 14.6 1.08 0.92 5.8% 6.3% 5.8% 6.3%
(4= 20.4 18.8 19.1 17.7 2.28 2.08| 11.1%| 121%| 10.9% 11.7%
BEER 28.3 26.7 26.3 247 2.23 2.07 7.9% 8.3% 7.9% 8.4%
il - AR 8.2 7.4 9.3 8.5 0.96 0.84| 11.8%; 13.1% 9.0% 9.9%
SLBES 135 12.9 12.1 11.1 1.80 168 13.3%; 14.0%| 13.8%; 15.1%
AR - +EEGH 17.3 15.4 14.6 13.0 1.50 1.28 8.7% 9.7% 8.8% 9.9%
i) 11.8 9.8 11.7 8.9 0.89 0.81 7.6% 9.2% 6.9% 9.0%
LR 145 116 13.6 115 1.13 1.04 7.8% 9.7% 7.6% 9.0%
EREM 214 185 21.1 17.4 1.19 1.18 5.6% 6.4% 5.6% 6.8%
A 204 19.3 19.1 17.3 2.04 1.80| 10.0%; 10.6% 9.4%; 10.4%
ERME 21.0 19.0 19.8 17.7 2.41 2.16| 11.5%| 12.7%| 10.9% 12.2%
Bk PR 12.1 11.3 10.8 10.1 1.24 114 102%; 11.0%| 10.5%; 11.2%
AT 25.1 22.7 23.2 21.1 3.17 299 126%; 13.9%| 12.9%; 14.2%
T Dt E 5 38.1 31.6 36.8 28.4 2.26 2.09 5.9% 7.2% 5.7% 7.4%
BER - HR%E 9.9 9.9 9.9 10.1 0.74 0.78 7.4% 7.4% 7.9% 7.7%
EFEES 15.7 15.1 15.0 145 1.61 154 103%; 10.6%| 10.3%; 10.7%
EEE 12.6 13.0 115 11.9 1.49 144 11.8%; 11.4%| 125%; 12.1%
1853 - BIEE 19.1 14.7 14.7 13.3 1.96 1.92| 10.3%| 13.3%| 13.1%: 14.3%
jiilbRES 8.7 8.8 8.8 8.9 0.98 092| 11.3%; 11.2%| 104%; 10.3%
INTEE 28.4 26.1 24.7 22.8 2.59 2.30 9.1% 9.9% 9.3%; 10.1%
SRITHE 10.8 10.8 10.0 10.0 0.65 0.59 6.0% 6.0% 5.9% 5.9%
Gl . ESEYEGIE 11.1 10.6 15.3 14.3 0.90 0.82 8.1% 8.5% 5.3% 5.7%
S 14.8 13.6 115 11.3 0.89 0.82 6.0% 6.6% 7.2% 7.2%
E0LiEES 115 11.2 10.6 10.3 1.33 1.26| 11.5%| 11.8%| 11.9%: 12.3%
EEE 17.2 17.2 16.1 16.2 1.50 1.42 8.8% 8.8% 8.9% 8.8%
H—ERE 23.6 21.9 221 20.2 1.22 1.14 5.2% 5.6% 5.2% 5.6%

JE: A 2017 £ 8 A 28 A M. SEIE 2017 £ 12 A 4 BER
HFF: SMBCHEBI%F48
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I NIKKO250 2D\ T

EE

FERTREEIN T DD, 2= =AU TREN R KRR AR IET DI E R T,

42 BIGEAICOUNT, 2016 4 1 AR O BRI ERZ R H R L, B 250 SR &g Lz,
ez

Rl C RSN D 7 BIFEEEA L BRI S — L ThY, ERNC R THIAI/ N =S T,

NIKKO250 $4iRE E D /L— /b (1 R D B O HIRTia%E AL 250 $74K) 1IZHE>T 2000 4FLLFED
NIKKO250 $8iRD ALy BAERTHEA L, 5 E. NIKKO250 $4#[ T A8l ORHliia gD
5, 70~80% FEJE L Z ERNCH N —TEAZENHERES N,

K FK27.NIKKO250 DEFMFAZEH/ Ly
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BrlimEaEA /LYy O
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3 2 HISHRAOBHEAEEICX TS NIKKO250 MmNt EERT

HAT: SMBCH B4

K3 28.NIKKO250 ) %3 Al M e ZE/E A Lt

0, 0, q
TOPIX 10.0% | 7.79 °2% golt 8 o 30.5%

(0
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iR
(7Y AMZ&SEEEA]
SMBCEBEE# &4 (T8 ILNE ) AST HATEL K — O FAM TSN 7 ) R M, AL R — OHERE K UR
BRI TTLREEANET . HHT FURME, ABELK—FCRBSN TS RN BEN R 0L DISTHT 57 T AMEAD
FERE IR TN EACCISIIILET , $-, SH7 RN, BE, B, 5ITht-y)., AELR—NCHED RBEERTS
CEITHU T < (SRS —BEL TUVRL\ &, Fh, BT HFELAUC LT ISHBILET,
(EELBRHH]
BRI SR D7 R MG %6~ 125 F OHIISES EFEL TV SHIEAETT .,
BRI IFUBAHE BOT RN T DF —LhtH, —F BB SR RREA SN TOET,
REFHEOEE L, LITOBY T, HZMLSH6~120HTF
L(FYb/ ST — L) DT FIURMTET SEBRRORE ) 5 — 15 SBLRBON LyS- 1/ S ROBES— DhRiEE
LEBLHNT A,
2(hIL) DT IR M AT BEREARDRE) 5— 1%, BTN oS- 1=/~ RORE5—> DRRIEL FREE LI
1558,
(P —1\TA— L) BHOTFIAMSFET HERADRE ) 5— 15, BLZHEON Ly 12/ S RO S— DRRIE
ETEHLHNS HIBE.
NR: B EFHEERIL AL BA,
RS: —FOIRETHEEBLT 558,
#/-, 20124104308 452016411 F16 HE TOMRIT, AHHEL H—HDRTESEITHUNT, IVEREHI A SNSRI A T
FEBELTORY T, MRS 6~ 120 A TF . FHTHILREHHIEIER (TOPIX) £RELLTVET,
AFSb 23— 1) DT FIRMIFRT SERSERORE 5— 1%, HHSTIoE LEALHNT HBE.
B(3D) B D7 FURMTET SEBSHADEE) 5— 1, S THLFIREL LT 358,
CPUA—/$ T4 — L) DT FIA NS PR SERRMARORE) 5— 1. i TIE TS LT 358
NR: B EFHEERRL AL A,
RS: —FIRATHELELT 558,
FIBEAT OEH(L, LITOBY T HRIMLSH6~120 A TT, BRIV TS THILREHEER (TOPX) £REELTVET,
S MR DT H) RSP HIBUEFED N LT 1=/~ RDREI— 18, THHFITE L EHEHNT DB A,
by MDY 7H AN P ES HIBUEEOR Sy 1=/ — R DR I— A, LRI B2,
B B DT RF T HIBLEID N oS- 1=/~ RDBEI— 1, THEFTE FEHEHNT B A,
[ BEED 5]
B Ly S LTI B2 RAFHBONTRRIE (L) OBY. Ft=. BATHES LW, SHBS UL ORBER SN RERTERE
#1250 AURIREL-SH O 2RI (2) D:8Y TY, (2017412807 BIRF)

1/Buy 2/Hold 3/ Sell ZDih
(1) £FERZR A 33% 58% 8% 1%
(2) BB RITEMDRER 44% 35% 20% 60%

X DBRETHECTH DL (T IR NTA—L)  2(F3L)  3(FU A —13T4+—L) [, FINRADBETRFNIZEI<Buy. Hold. Sell=ZhZni8H
THLDELTHELTNET, F-FZL. B ORETHEL . LETERSIN TS ESY . BBSHEEL T FURNEEZOF—LD S/ \—
T HERECH T HERMIRETHETHY . FINRAIREILDBuy. Hold. SellEE—TlEHYEE A

THIRCOEHEME, FHERITEBRIGSE ST EH S ADO IR B DEH O TOET,

BT v — SR EHEDHERIZ DO TIELUT O o2 TELFEELY,
https://researchdirect.smbcnikko.co.jp/disclosure/disclosure.php
ZFOMDEZLBIRIERIC OV TIL., LITDIES. £IEBEE EREETHSELEhELEEL,
T100-6519 RFEHFFRHARADANL-5-1 SMBCHE GRSt HATELD

TOZANLR—MZE T HEREHOFHE R UHMEFRIL ., BEOKE T+ —< 2 Z0ROLaV SR ET V=N A TDFEHIZE DD
DT, BBEHDT7UF AR ADEIGEDTIIHYFER A, LIz 0T TOZALDHIEIERSH OFHER UHEFRL. &
ZRMORBELELT DD I3—T F IR T7UE A Z)XHHIZEDWVTHTS B S IR A S E 5 B iRkklis (F—2
LBWMEEAHYET

(REHE]

ARRELR—MIFEHFTOMDTERIRDFTEDEREETITAL B AERORMEE BMITERLI-DTY . ARELR—ME, Bt AMERE
TEDEHILIIEREA S AFLBRICE SV TERL TOETH, ChoDFERL TR, EETHIEDRILIL -LvRET, [BERAF
TEFERFEHNSNTOSIERLHYEY  ARELR—MIGEET HIMitE. BIEFSL. BEDOEEE. BHEEHHOITITEROFRAMETHY. E
MREFELDEENDHYFET , HSIHitE. BIEFEFELGLICER T D ENHYFT DT, PO TRIFZEVET OEMNNLES . K
FELR—MITFRDBERESHRT 5D TELHYF R AL, KRBELR—MHHEHEV\HVES B THERASNSISSICEEELTL, BF
BROYMEFEIZBVTERASNSLDOTHY . FABRLR—MIHHEROERIZLHFERICOVN T, B R VA DEERHNTEEESD
DTREBYFE Ao FRELR—MI FRBELR—IEZESNOIBEDSEROMBTRR ., ——AXFREBHEEEBL TR TS
DTEHYFER A, RRBELR—MIBEHRI L THE KR 1B EO TR N\ RERET L BMTHERIN O TR HBY FEE A, HEIZH
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T HRMRTEL. IR E R, DSAMSSFEE. BRRE. RERMTENFEIEHRA LY. BEHRCBS DM TLRSSEL
SERLOWELEY B RS DOBRESRH D) Y —F AP D EFINAREEL R— b THESA TV S REPCRBEESLEGVXIIFE
FHIAVNEBEXZECEIERMISHL THITHHEAENHYET . BHRVEH DORBERH NN DA ESEITIRERTEEZTICEN HY
FY, BB UMM OBBESH RTINS DEBE L. ARELR—FTERSN TS, TOREERXIIAHAEL R—FORERT
DRI DIEHDFTELATIRIREEN HY FET  KFAELR—M L, BRI DOBRERHUMNSEMLTLET , ARBELR—MIEFNH1ER
[T, RSN FELBFHRRY TTERAZSWN RSBV R—MIEA DM TY . FRELR—FDLAESER I DNTHEFHFE (L
WY AEERDH T, LWHVESEMTHN . B CEREF - FEEFETOLRVSIICEREOLLEY  KRELR—METSEMLE
HEE BHOEFRBUELTEROLET  BINERE CHEDFZAITITTERZSN,

ARFELR—MIE@ESN -1t E . EREFE Y —ERLEL, Bt F - R HOEEE TR REETT,

(ERERIEEFEI7E(LEFOMH) ICEHTIBERR]

[FEBFCOVT(ERICETHFEEESSVEME MG IEZLORERERF —MOSERICENTIE, FHHNMERIRE
ENB=, L TORLRBYTHESHYFEEA)]

FRELR—FDEEDORBI M- THEE ESNHIHE ., BERFICAEDFEREFECQIBVEASENHYES . BIZ L, BERHH1TD
BAEROEFERENG AT < L5 SR F CCRRMARBHIZEIR ) DISEITHIEREITHU THRR1L.242% (F=F=L . HIEFHe445,400M)
DEAFHEMELTHNOWEZEE Y B HRAFEER. STHLETENIEICIVBAT S5 BARMHEOAZEEZILOWZE
FY BEHDGE . BAMEIZALR, RBFBSZELZIVOWEAEENHYFET ). T NERTOEGDSE. HELNEERM, TR
BAHNRMTORIEZE T SRR IINEABETISOBMIZISC THHAREL-ABL—MIEHEDELET , LEEFEHEFDIL . HEBH R
EoNDEDIONTIE HERNZEUHEIIEELEHL THYFET.

[NARAV%FIZDNT]

BREMFICIIHARE, RKE, ZERE. TEEES. BRBSFOMEDEENFS JUAMEESOFTEFOERIKRE (5 FEKR
ZE0) DBLFENLICET HIMBEHEO R FZ ERDRREL TRENLET 2ETN (TARIEURY) | FEIRFEBBT HERELE
FTDETN (TAEBE)RY) BHYET, HH ARG IELIETINTAITBEIEUTT TUNTAITEREIE I EVLWED) ET55EEE. TV
INTATEBIEDEN YT )N\ TA TG IFI T DN TEERDEAN - RAREEF 1 (SEHLE DR (LTI RARIEF DRI LONET)
Z ERIBISEENHDHEEDIT, MRELDFIMEHFOMAEE TR F D LB L VIER DA B EHROEAN-RARIIEF L LRSS TN
(AR R D) HHYFET , Ff=. [BEETUNTATEBIZ DN T, BaAHRRT 2 EMERO T (T OMEE BT DERIENHD
BENHYFET , BEBRIEROVTIE, FIE, BAFIHEEESEDEN, —EDEENKREDERILIZL - THEERTHEHEENHYFET .
CNITEST, FERSEH), EERRICHEV T IBREHAC LN HYET,

EREDFHEMES IV RVFTERBICEGYE T DT, LAEaFO NGRS E® BMRENEHETHRAITEHNFEIKEHA
EEW 28, BREEFOSMVOEhOE (R EAEE THRELLET,

(¥4t DS F]

SMBCHEGESMA R ERERIGIRE ERMBRR(E™) $22515

(Bt DMARE]

BARESRER R, —RAREABAREEREGS, —BHEEEASHEYEG KGR, —REEEAE T EERERING ¥

51 - 3hist 5l D BAR TR

BAESANDOLR—MEREIHERERDA LENTVET  MERERDERFEICLYERGYET  FRBELR— M EIIRRELA—H
[ZEFENDEROVS N, BMEESFOEREG. 5TH. RO BIAHK., 5I1RTIZBIT HEE [REIDFHEE (LT D RAAHDEREE BEIELI-HD
TIEHYFEE A,

KE] APFELR—MIFINRAIZZEZIN TLIDSMBC Nikko Securities America, Inc. (BITFTSI#E]ELWNVET) O KESBEES T TH S84t
DT FIAMMERLI=EDTY . FEAELR—FDIERISEI . £ 7F ) AMIKEEMRRELTEH ST, FINRAIZIFEFELT
WER A FEBELR—MEAERLIZREN 7 RMIRERHITFIELAZL V=0, FINRA Rules 2241 E&LU 2242008 24tEDI22 =4
—2ay T TETIUR, THIARARADFTEE OEORFHIISZALEVMEGELHYFET . FABL R—MEIKEIZHB TS ERR
[HZDOHBEIEEBELTVET , AAEL R— 2B BRI BFZL R EZBIinE, BELLVILIZRELILDLAEINET,
ARFELR—PCERSN- A BT S G 1A ESN HRERERIESHFETHHLEH B,

[H7F7] FRELR—NIFAHOFTELZEF T 2LDTEHYER A RFELR—MIFEHO —BAILEFIREY R VI DN TRELTLDD
AT HEDEEROELOKRTEDLE LD TEHYFER A RAELR—MIFEDHMEES, F—ERX . AROBAZHRETHLDT
[FAEN EE TR,

[&i%] ARFAZELR—HMESMBC Nikko Securiies (Hong Kong) LimitedIZ&YERESNET , FETIL, XFELR—k L Securities and
Futures Ordinance XU D FHILEAIZESH DEFHEE RIS L TOAEARLTLET

[hE] AFAELR—hE. Chinese Securiies and Regulatory CommissionDHEF0EEEE T THASN LD TIEHYEE A AFELR
—ME., PEARLANEFHEDRERICEE. MEEMHTEASNIEEBMELTOER A, 1L, R BRIZHLD., —EDHEAR
HNMEEFOFRERICIE. BLRICKYFRELR—FEEFOLET  PEDRERDRIMEELTORICIE. PEONEAERERRICES
1+ %@ - BRI ST MEE I BT SRR RS DXAREGHIEENHYET

AL BEUNDLORRFELR—OERITEEEROEA-RKBEF-LOTEHYVEL A,

[oAR—IL] AEAELR—FESMBC Nikko Securities (Singapore) Pte. Ltd. (LI TFTNKSGHE &L WNES) 2L T, Financial Advisers Act,
Cap. LOIZHE N TEEINSHEIRER. ERITER. EFEERICHL TOAEMINZEDTT , KABLR—MELIERFAELR—MIE
FNDEROVT I, BIEEEEROIIS. 5581, BED HAH ., 5121+ B ENE IO FEE =X T D HAH DO EEEE BMELE=LDTIX
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HYFER A, FRABELR—IEZEL-EERII BN BN E R, BRI ER. B ERTHAC LS JUFIROFHIREIEICHREN S E
[CRIBEL=CEITYEYT  RRELR—MNERT HBERUAFEL R—OERICET 2 BHEH INKSGHETHEVLLET .

[EU. FERBEKLUVTIYUA] FFELR—ROE=EM SiREEIN - FEERIE. SMBC Nikko Capital Markets Limited JATFTCM#E1ELNVET)
HMEU. BB LUV TIUVHANTERLE T HEBRROEEDO REHAEENFTI . CMHO RELEILTLE—BLFER A, CMtIE, KFE
LAR—FATERSNI-BIMEESEFRALTOS RN HYET A, ZOIEETELLREMISHOREERGT S LERBTHEDOTIEHY
Ft A, SMBC Nikko Capital Markets Limited (FF7EH: One New Change, London EC4AM 9AF, BiE&ES: +44 (0)20 3527 7000, 195>
RIZH UL TEERFA(N0.02418137)) &, £RMTENESFRHEHE (Financial Conduct Authority, Fi7EHh: 25 The North Colonnade, Canary Wharf,
London E14 5HS) MEEAI &%, BEETFICHYFET . HHDOFIZHERAR) S —IZ DN TIEUT DI VE SIS,
https://researchdirect.smbcnikko.co.jp/pdf/coidisclosure.pdf

757 BREER: KFELR—ME, 75T EREEF the Dubai International Financial CentreZ&1) &1+ 2B P ERIEE R D FIT0
BR5EH DULMEESD BHAA DEFE KT 5L D TIEEL FDLIGED ELTRRSN TTEYFEE A, MA T RFELR—MIHNSE
AN OF{HEEEZA the UAE Central Bank, Emirates Securities and Commodities Authority, Dubai Financial Services AuthorityZf=[ZUAEDthd
RS BB AR, FBaH SV EEFEEZIT TN LEB BRI THRIN TOS LA FHRICARAEL R—MIFIARTEEE SN T
BYET ., KFELR—DRZEILthe UAE Central BankE=[ZDubai Financial Services Authority D BRI 0 &34 2T THYEE A
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