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A== 5.8% 2.4% 4.1% 4.1% 4.4%
EXS 5.1% 13.4% 2.6% 15.3% 2.7%
BilAR 10.9% 14.2% -1.3% 9.4% -0.7%
JLES 0.2% 1.4% 3.8% 1.4% 3.8%
HSREHA 2.8% 2.2% 2.3% 4.4% 3.0%
£ 5 7.2% 1.4% -1.6% 4.8% 0.2%
EsERE 1.9% -3.2% 3.3% 3.4% -1.8%
EREHA 12.1% 2.5% -0.7% 3.3% -0.9%
AR 3.1% 1.5% 2.2% 2.4% 2.2%
B 0.8% -1.2% 2.9% 0.8% 3.4%
3% AR 2.3% -0.6% 1.4% 1.8% 2.5%
RERS 2.1% 1.4% 1.6% 1.8% 1.1%
Z Dt & 4.0% 1.0% -1.2% 0.4% -1.2%
BRAR 7.0% -1.9% -0.6% -3.2% -1.2%
[EE 3.8% 2.4% 2.2% 1.6% 1.6%
HE - - - - -
2EE 5.7% 4.7% 5.0% 5.0% 5.7%
BEEEH - - - - -
1BEREE 2.9% 1.2% 2.2% 1.1% 2.1%
iz| b - - - - -
INGE 4.0% 7.2% 2.5% 6.0% 3.7%
ERAT - - - - -
HIES - - - - -
RE& - - - - -
ZDfthER - - - - -
TENE 4.6% 5.1% 2.6% 5.4% 2.3%
H—ER 3.4% 0.7% 3.5% 1.6% 3.4%

i BINERIATEEL S BEEANDOELIEEATFEEDMEXHE TRRUIE, #iEl£ 2019 4 5 A 28 HiFm. §EI(X 2019 F 9 A 2 A =, HIREL
. EIREEROTESE
Hff: SMBCHEI% T
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20194 9A6H

o' SMBC NIKKO

K 18.NIKKO250 F ZX R XEFHEN (BERE)

EEMEERE FIEEL)
X4 S EFHE BIEF18
184 195 205 E 195 205
(EfR) (FH) (F1) (1) (F1)

NIKKO250 - - - - -

ER<ERR. HIFE 4.5% -2.5% 8.1% 3.7% 8.1%

B<Emh, HE. ERHAR 4.9% -2.4% 8.5% 3.7% 8.3%
fE%E -0.3% -3.3% 9.8% 7.0% 9.4%
JEBEZE. BRCEIZE 12.4% -1.3% 5.7% -1.2% 5.9%

BR<EISE. BERAH R 14.2% -1.0% 6.5% -1.4% 6.5%
IKE B - - - - -
fhzE 32.7% 44.5% -10.3% 24.3% -18.9%
B 0.2% 2.8% 2.4% 0.2% 3.3%
BHm -2.5% -0.3% 3.2% 0.7% 3.3%
e B -9.6% 11.0% 17.8% 14.5% 16.0%
INIL THE 55.7% 18.0% 10.0% 22.5% 5.9%
([4=2 3.1% 0.0% 6.6% 7.8% 8.3%
EEmR 0.4% -22.1% 65.4% 9.5% 37.9%
AimA R 4.0% 5.9% 1.8% 8.7% 2.6%
TLHG -3.9% 4.3% 8.3% 4.3% 8.3%
HSAEHE -8.2% -4.6% 12.7% 16.5% 11.5%
E5 i 11.4% -34.3% 5.9% -23.3% 7.6%
EHERE -4.0% -16.4% 7.2% -2.6% 4.9%
EEHR -43.0% 76.8% -0.4% 82.5% 1.6%
Hetm 7.5% -3.4% 7.8% 1.6% 7.6%
B 7.8% -7.4% 11.2% 2.4% 9.9%
Bk A RS -12.0% 0.7% 5.7% 13.8% 7.7%
ol -7.9% 15.4% 1.3% 19.9% -2.4%
Z Dith S R 20.4% 14.6% -4.1% 14.8% -4.1%
BERAR -7.8% -5.3% -5.6% 2.7% -1.0%
& 5.9% -0.2% 1.7% 0.7% 4.7%
EE - - - - -
8 0.6% -1.8% 14.9% 2.6% 6.3%
B EEE - - - - -
1BHRE(E 26.4% -9.5% 9.8% -9.2% 9.5%
il b - - - - -
INGE 6.9% 11.9% 9.2% 11.5% 9.8%
ER1T - - - - -
S - - - - -
REg - - - - -
FDithE Rt - - - - -
TENEE 6.2% 4.2% 6.7% 4.3% 6.3%
H—EX 7.0% -2.6% 10.1% 0.2% 9.0%

i

Hff: SMBCHEI% T

B RIIATFEL D BFENDELIBEERTFEDEMETIRUI{E, AIEX 2019 4 5 A 28 B . F[E[X 2019 5 9 B 2 B =, B A&
ERL. EIFERERVTHEH
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20194 9A6H

o' SMBC NIKKO

K 19.NIKKO250 F ZX R XEFHEN (BERE)

BEFSFEER (RIEEL)
X4 S EFE AIEF 38

185 [ 195 205 185 195 &

(EH) (F18) (F18) (F18) (F78)
NIKKO250 1.6% 3.2% 4.0% 8.6% 4.6%
Br<Rt 3.6% 2.2% 4.1% 8.3% 4.8%
R<ERE. BERAR 3.9% 2.0% 4.5% 8.2% 4.9%
REXR 2.7% -1.5% 9.6% 9.0% 9.2%
JEREE 12.7% 6.9% -2.3% 7.3% -0.8%
BR<ERAR 14.1% 6.5% -1.7% 7.1% -0.9%
KEEWK - - - - -
/S 34.1% 31.0% -9.3% 10.4% -9.3%
=54 -0.1% 2.1% 2.1% -0.6% 3.2%
B & -2.7% -1.1% 3.8% 0.0% 3.9%
MR S -11.7% 13.7% 20.3% 18.9% 16.9%
INIL TR 79.5% 1.9% 10.9% 5.6% 6.4%
= 2.5% -0.9% 6.9% 7.1% 8.5%
EER -3.4% -29.7% 76.2% 3.4% 42.8%
BiMAR -2.3% 9.2% 3.4% 13.3% 2.9%
JLEG -4.9% 7.6% 8.5% 7.6% 8.5%
HSREHA -4.2% -7.5% 12.7% 13.8% 11.6%
sx R -10.7% -36.9% 6.7% 8.5% 5.9%
EHERE -13.1% -21.9% 6.9% 24.1% -17.0%
ol E -48.6% 82.1% 0.0% 89.0% 1.6%
T 11.5% -1.3% 8.8% 3.6% 8.5%
B 7.0% -6.2% 9.6% 1.7% 10.4%
B3k FAME SR -15.2% 7.5% 5.6% 18.4% 7.4%
B -0.5% 13.9% 3.2% 18.3% 0.8%
Z DR G 22.4% 10.6% -3.7% 11.1% -3.7%
BRAR -9.2% 13.4% -12.5% 11.4% -0.4%
fEE 6.6% -0.6% 1.9% 0.5% 5.2%
BE - - - - -
=& -0.5% 4.3% 13.4% 3.9% 6.5%
BEER - - - - -
BEES 37.4% 13.6% -11.3% 14.0% -11.5%
5T 10.0% 3.9% -1.4% 8.0% 0.8%
INGE 3.8% 17.4% 9.6% 17.0% 10.2%
ER1T -9.9% 4.8% 2.8% 5.9% 1.3%
HE -76.9% 142.8% 17.0% 142.8% 17.0%
R 8.3% -0.8% 2.2% 2.3% 3.5%
ZDhER -7.5% 21.3% 5.3% 20.7% 5.7%
TEhE 6.6% 2.8% 7.3% 2.9% 6.8%
H—EX 1.4% -9.6% 7.6% -5.9% 7.9%

3 EMBERIFEEI S LEE~NDOELIFEAIEEDMRHETIRUIE, ATE(X 2019 F 5 B 28 AR, §EIX 20195 9 8 2 AR
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20194 9A6H

o' SMBC NIKKO

K 20.NIKKO250 F EXEFI EEFHEL (FHF )

RSB E (RIFEEL)
X4 S EFE AIEF28

185 [ 195 205 195 205

(EH) (F18) (F18) (F18) (F18)
NIKKO250 -5.4% 2.4% 4.2% 9.2% 4.1%
Er<Emt -2.2% -0.1% 4.3% 7.5% 4.1%
R<ERE. ERAR -1.6% -1.3% 5.6% 6.5% 5.0%
REXR -8.1% -4.1% 11.2% 8.2% 9.3%
JEREE 7.3% 5.2% -4.2% 6.3% -2.9%
BR<ERAR 9.6% 2.6% -1.8% 3.9% -1.5%
KEEWK - - - - -
/S 138.1% 45.7% 19.3% 24.9% -19.8%
=54 1.1% -0.6% 0.8% -3.9% 2.5%
B & -10.9% -1.0% 4.7% 0.1% 4.8%
MR S -17.2% 15.9% 22.8% 26.0% 18.0%
INIL TR 43.5% 38.1% 12.1% 44.1% 10.1%
o= 1.6% -0.4% 6.6% 6.9% 8.6%
EER 3.8% -49.7% 114.1% -11.2% 46.1%
BiMAR -23.0% 20.6% 0.0% 29.0% -4.3%
JLEG 1.2% 11.4% -1.5% 11.4% -1.5%
HSRA*EHA 2.1% -7.2% 12.5% 13.5% 12.0%
sx R 16.8% -45.8% 6.5% -10.5% 5.3%
EHERE -12.8% -15.9% 3.5% 25.0% -17.6%
ol E -92.2% 1168.2% -1.9% 1176.0% 1.2%
T 9.1% -3.7% 9.8% 2.4% 8.8%
BRI 13.8% -11.5% 10.0% -6.5% 11.0%
B3k PR R -29.3% 8.5% 7.9% 26.1% 7.3%
B -0.4% 12.7% 2.7% 13.3% 3.5%
Z Dt G -3.5% 18.6% -3.4% 19.1% -3.3%
BRAR -21.3% 50.7% -31.8% 46.9% -21.0%
fEE 7.8% 2.7% 1.8% 4.4% 5.2%
BE - - - - -
& -6.3% -15.1% 15.1% -11.5% 5.5%
BEER - - - - -
BERES 14.2% 7.0% -13.0% 7.2% -13.3%
5T 7.9% 2.1% -1.9% 6.7% 0.6%
INGE 9.1% 15.9% 10.2% 14.9% 11.3%
ER1T -23.4% 18.8% 2.8% 18.8% 1.5%
HE -95.8% 1255.6% 19.5% 1255.7% 19.5%
R -6.9% 4.3% 1.9% 6.2% 5.7%
ZDihER -3.2% 11.3% 4.0% 9.7% 5.4%
TEhE 8.1% 4.3% 7.8% 4.3% 7.2%
H—EX 10.0% -15.5% 9.1% -11.1% 7.9%

T ESRIFTEELD L EEADELIEERTEEDMERHETRRLI-E, BTEI(E 20194 5 B 28 HEFA. SEIZ 20194 9 B 2 HEE A

HiFT: SMBCHEI%F18
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20194 9A6H

o' SMBC NIKKO

H%21.SMBCHEI#FELAL U RAFHE £ FTREOLBR (BERLE)

RN (AEELL) SMBCHRII%#FHs | SMBCARIESFHE
=5 (SMBCRRE#FHE) | (ot 4238) |@upm | IVEVTROTME | SHTROFHE
195 E 205 E 195 E 205 195 & 195 E 205 195 E

NIKKO250 3.2% 4.0% 1.5% 5.0% 2.9% 1.6% 0.6% 0.2%

Er<Emt 2.2% 4.1% 0.7% 5.4% 2.4% 1.6% 0.3% -0.2%

BR{Em. EXHR 2.0% 4.5% 0.4% 5.8% 2.0% 1.5% 0.2% 0.0%
HEE -1.5% 9.6% 2.7% 12.1% -4.8% 1.2% -1.1% 3.4%
eSS 6.9% -2.3% 4.8% -2.4% 11.3% 1.9% 2.1% -4.0%

BR{EBRAR 6.5% -1.7% 4.5% -1.8% 10.8% 1.9% 2.0% -3.9%
KEBM - - - - - - - -
s 31.0% -9.3% 11.9% 3.2% 18.1% 17.0% 2.9% 10.9%
B 2.1% 2.1% 2.6% 2.4% -2.0% -0.5% -0.7% 4.2%
B & -1.1% 3.8% -9.0% 15.0% -12.9% 8.6% -2.0% 13.5%
T S o 13.7% 20.3% 12.4% 11.7% 15.2% 1.2% 8.9% -1.3%
NIV T 1.9% 10.9% -4.9% 9.5% -7.1% 7.1% 8.6% 9.6%
(4= -0.9% 6.9% -2.3% 8.1% -1.7% 1.4% 0.3% 0.8%
EXEH -29.7% 76.2%|  -17.0% 46.8% -29.3% -15.3% 1.6% -0.7%
BHAER 9.2% 3.4%| -16.5% 18.9% 9.7% 30.7% 13.7% -0.5%
JLHS 7.6% 8.5% -2.2% 5.5% -6.9% 10.0% 13.2% 15.5%
HSRtH -7.5% 12.7% -5.5% 13.8% -4.5% -2.2% -3.2% -3.2%
£ 5 -36.9% 6.7%| -36.4% 16.8% -35.5% -0.8% -9.3% -2.1%
EHERE -21.9% 6.9%| -12.9% 7.6% -6.8% -10.4% -11.0% -16.2%
SRR 82.1% 0.0% 49.5% 4.2% 52.1% 21.8% 17.0% 19.7%
H -1.3% 8.8% -4.4% 8.6% -6.5% 3.2% 3.4% 5.5%
BERER -6.2% 9.6% -5.5% 12.3% -8.0% -0.8% -3.1% 2.0%
ik AR 7.5% 5.6% 5.8% 7.6% 2.6% 1.6% -0.3% 4.8%
FREHER 13.9% 3.2% 14.6% 10.9% 10.4% -0.6% -7.6% 3.1%
Z Dth & G 10.6% -3.7% 11.1% 13.1% -3.7% -0.4% -15.3% 14.8%
BRAR 13.4% -12.5% 11.1% -13.1% 20.3% 2.1% 2.9% -5.7%
fEiE -0.6% 1.9% -0.3% 5.4% -2.6% -0.3% -3.7% 2.1%
E - - - - - - - -
& 4.3% 13.4% 2.1% 12.2% 2.8% 2.2% 3.3% 1.5%
EEEH - - - - - - - -
BEREIE 13.6% -11.3% 8.7% -15.1% 34.2% 4.6% 9.3% -15.3%
E5E 3.9% -1.4% 6.5% 1.9% 3.9% -2.4% -5.6% 0.0%
INGE 17.4% 9.6% 10.2% 8.6% 9.6% 6.6% 7.5% 7.1%
ERAT 4.8% 2.8% 0.9% 2.7% -2.6% 3.9% 4.0% 7.6%
ENE 142.8% 17.0%| 186.6% 3.6% 270.4% -15.3% -4.3% -34.5%
R -0.8% 2.2% 1.5% 2.7% -0.8% -2.2% -2.8% 0.0%
ZDihER 21.3% 5.3% 17.8% 4.2% 14.8% 3.0% 4.0% 5.6%
TENE 2.8% 7.3% 2.9% 5.0% 2.1% -0.1% 2.1% 0.7%
H—ER -9.6% 7.6% -8.5% 4.1% -11.0% -1.2% 2.1% 1.5%

E: QUICK O ot R IE NIKKO250 ERl— 1=/ \—RX Tt Tl EIL (SMBCH EEE4 0 FHE— QUICK IV £V HRAD FREIEF - [F&t 18
E) ~QUICK av Y H R FEFE-IFRUFEOMRNE. 2019F 9 A 2 AR
HifT £#EH. QUICK, SMBCH R4 5718

2019~2020 FEDEFEREBEL (201959 A)
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20194 9A6H

o' SMBC NIKKO

KF22.NIKKO250 FE/\YaT—L 3 RE

PER (f&) PBR(f&) ROE
X4 SEF18 AIEF48 SHE A= SEFHE AIEFH
195/ | 205EE | 195E | 205E o g 195 | 205EE | 195E | 205E
FE 3w | 3r e | E| 3w | 3w | 38 @8

NIKKO250 13.1 12.6 12.7 12.2 1.22 1.26 9.3% 9.7% 9.9% 10.3%

Br<&Rt 13.9 13.3 13.3 12.8 1.39 1.43 10.0% 10.4% 10.7% 11.1%

R<ERL. BRAR 14.2 13.4 13.5 12.9 1.42 1.45 10.0% 10.6% 10.7% 11.3%
BB 3 15.4 13.9 14.0 12.8 1.47 1.50 9.5% 10.6% 10.7% 11.7%
JERIE R 12.1 12.6 12.4 12.8 1.27 1.33 10.5% 10.1% 10.7% 10.4%

BREBRAR 12.5 12.8 12.8 13.0 1.34 1.39 10.7% 10.5% 10.8% 10.7%
KERHM - - - - - - - - - -
EI/E3 9.4 7.9 11.0 13.7 0.45 0.44 4.7% 5.7% 4.0% 3.2%

B 8.6 8.5 9.1 8.9 1.22 1.24 14.3% 14.4% 13.6% 14.0%
B 16.6 15.8 17.7 16.9 1.93 2.10 11.7% 12.2% 11.8% 12.4%
ol Y 13.4 10.9 12.1 10.3 1.11 1.07 8.3% 10.2% 8.8% 10.4%
VAV 3 6.9 6.2 8.0 7.3 0.73 0.89 10.5% 11.8% 11.1% 12.2%
(4> 15.7 14.7 15.1 13.9 1.84 1.89 11.7% 12.5% 12.5% 13.5%
EES 53.6 25.0 30.6 21.0 1.96 1.94 3.7% 7.8% 6.3% 9.3%
BiMAR 4.8 4.8 5.1 5.3 0.59 0.74 12.5% 12.5% 14.6% 14.0%
JLES 9.4 9.6 9.6 9.7 1.36 1.34 14.4% 14.2% 14.0% 13.8%
HZRLH 11.9 10.6 10.9 9.7 0.94 1.04 7.9% 8.9% 9.6% 10.7%
£ 5 10.9 10.3 8.0 7.6 0.46 0.55 4.2% 4.5% 7.0% 7.3%
EHERE 12.1 11.7 8.3 10.1 0.75 0.74 6.2% 6.4% 8.9% 7.3%
ERHM 11.6 11.8 9.8 9.6 1.14 0.97 9.9% 9.7% 9.9% 10.0%
T 14.7 13.4 14.6 13.4 1.60 1.66 10.9% 11.9% 11.4% 12.4%
B 17.1 15.6 16.1 14.5 1.84 1.80 10.7% 11.8% 11.2% 12.4%
X AR e 10.0 9.3 8.8 8.2 0.94 0.96 9.4% 10.1% 10.9% 11.7%
RS 25.6 24.9 26.4 25.5 3.44 3.49 13.4% 13.8% 13.2% 13.7%
Z DB 24.6 25.5 24.2 25.1 2.14 2.08 8.7% 8.4% 8.6% 8.3%
BRAR 6.6 9.7 7.1 9.0 0.61 0.67 9.3% 6.3% 9.4% 7.4%
ReEsE 14.0 13.8 14.7 14.0 1.41 1.52 10.0% 10.2% 10.3% 10.8%
g - - - - - - - - - -
ZE 10.9 9.4 10.8 10.3 1.08 1.11 10.0% 11.5% 10.2% 10.8%
BEEH - - - - - - - - - -
FERIES 10.6 12.2 10.8 12.5 1.52 1.59 14.4% 12.5% 14.7% 12.7%
s 7.2 7.4 7.0 7.0 0.86 0.86 12.0% 11.7% 12.2% 12.3%
INGR 24.6 22.3 25.4 22.8 2.64 2.69 10.7% 11.8% 10.6% 11.8%
ERAT 8.1 7.9 8.8 8.6 0.43 0.47 5.3% 5.5% 5.3% 5.4%
HIE:S 12.8 10.7 12.4 10.4 0.64 0.62 5.0% 6.0% 5.0% 6.0%
fRIK 10.4 10.2 10.7 10.2 0.74 0.79 7.2% 7.3% 7.4% 7.8%
Z Dt &R 7.7 7.4 7.9 7.5 0.97 0.97 12.5% 13.0% 12.4% 13.0%
TEE 14.6 13.6 15.2 14.2 1.28 1.34 8.8% 9.5% 8.8% 9.5%
H—EX 23.7 21.7 24.0 22.2 1.26 1.35 5.3% 5.8% 5.6% 6.1%
7 ATEIE 2019 £ 5 A 28 HEf. I 2019 £9 A 2 AR
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2019~2020 FEOEFEEHFREL (2019 F£ 9 A) SMBC H EIE kst 24t

15/20



20194 9A6H

i’ SMBC NIKKO
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o199 R 6 i’ SMBC NIKKO

MR
[7FUARNMZ&BAEHA]
SMBC BEEEEGR ot (LI 8821 | LUVET) B FITT DRFEL R— ORI EHIN -7 FUARE, RFELAR—FDERE LUN
BICBELTHEEFEAWVET, Y7 FHIRNME, KFEL R—F TRESh TS RENFENR AT OZT DI T 57+ AMEAD
RAEIEREIC R TLVACEECTISEIALET . £ = U7 FUAME, BE, BE., FEITh=Y ., KREELR—+THRED RBERET 5
C &Il CTEEATE T L PRI 3 REN A — YD ZREL TULVE LD &, =, ZET 2P EERLC AT TISSIALET,
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