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INIL TR -3.7% -10.5% 6.9% 2.5% 6.2%
(=2 -15.2% -15.7% 27.8% -7.8% 0.1%
EER 12.2% 18.5% 30.0% -14.8% 56.7%
BimAR -116.3% 350.6% 64.8% -38.6% 45.7%
OJLES -19.0% -12.0% 25.8% -19.0% 9.2%
HSRALEHA -14.2% -38.1% 64.4% -9.7% 9.0%
Ex 8 -222.1% 92.6% 795.4% -65.1% 95.1%
EHRERE -23.5% 13.2% 16.0% -20.0% 8.3%
SRS 360.3% 27.8% 6.0% 43.5% -9.6%
T -20.3% -0.3% 15.1% -16.0% 10.7%
BERR -14.0% -9.5% 28.4% -13.4% 12.0%
Bk PR R -22.4% 7.2% 17.3% 7.2% 8.3%
EERR -6.5% -7.9% 36.2% 15.4% 7.5%
T D R 21.9% -6.8% -2.1% 19.2% -0.3%
BRARX -3.1% -17.9% 25.3% 7.2% -13.6%
fEiE -14.8% -95.7% 2273.5% -3.7% 2.4%
HIE - - - - -
2B -52.7% -456.2% 111.3% -18.7% 0.3%
BEEE - - - - .
1EHIBEIE -54.1% 58.5% 23.8% -38.1% 43.3%
E5E - - - - -
INFE 5.2% -14.5% 19.5% 6.9% 5.4%
ERAT - - - - -
HIE - - - . -
R - - - - -
Z DR - - - - -
TEE 4.9% -13.7% 23.6% 6.5% 6.8%
H—EX -25.6% 9.8% 21.8% -18.8% 20.7%

F IBBREATFENS U FEANDOEIRERFEDIEXETPRLI-{E, 71 2020 5 2 A 28 BF =, SEIX 2020 F 6 A 19 AR A BRE

SRl EIFEEZROTESE
HFF: SMBCHEI%F48
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o’ SMBC NIKKO

202046 A25H

K F*13.NIKKO250 T EXERIXBEFTHRENEER L)

BEMNEEEE (FEEL)
X4 SEFE AiIEF 38
195 E 205 215 E 195 E 205
(EfH) (F18) (F18) (F18) (F48)

NIKKO250 -20.3% 7.4% 28.6% -5.9% 6.6%

BR<&Rh -22.3% -5.9% 29.5% -7.3% 7.3%

R{ER. ERHAR -23.2% -5.5% 30.1% -7.8% 8.1%
B -27.7% 6.6% 25.1% -11.9% 14.8%
JERIER -16.1% -18.2% 35.1% -1.6% -1.1%

BREBRAR -17.9% -18.3% 36.9% -2.4% 0.2%
KEEM - - - - -
3 31.2% -72.7% 68.3% 31.2% -21.3%
% 2.1% -19.3% 14.7% 0.6% 2.1%
B & -18.6% 10.2% 8.4% -18.5% 17.9%
Tl 2 o -23.2% -20.7% 31.7% 4.1% 10.0%
INILTHR -14.4% -7.2% 7.0% -11.3% 13.3%
(A= -18.1% -11.6% 27.0% -11.0% 1.8%
EER 3.6% 22.0% 32.0% -24.7% 68.4%
AiBAR -122.1% 271.0% 82.0% -42.3% 59.3%
O LEG -16.9% -19.8% 30.7% -16.9% 8.3%
V2l S o =1 -30.4% -36.5% 88.3% -20.4% 19.6%
E 3] -235.2% 87.8% 459.5% -80.0% 228.8%
EHkERE -24.6% -11.9% 44.3% -22.7% 13.0%
EEHRGF 360.2% 2.5% 6.3% 63.4% -18.6%
T -32.5% 2.2% 22.1% -14.0% 11.5%
B -25.5% 7.0% 26.0% -15.9% 17.7%
ik AR -21.2% -5.5% 15.7% 0.0% 7.7%
REER -3.3% -7.1% 35.5% 15.5% 8.0%
ZTDhE S 15.7% -4.8% -2.1% 13.0% 0.7%
BRAR 18.2% -16.8% 11.1% 13.0% -22.2%
ReEs&E -16.6% -104.2% 2540.2% -4.0% 2.6%
E - - - - -
=E -49.7% -455.1% 111.3% -13.2% 0.3%
B EEH - - - - -
EHREE -26.4% 31.3% 7.9% -3.0% -7.4%
izl b -26.4% -21.8% 27.3% -0.4% -0.4%
INGE 5.7% -11.7% 19.7% 10.6% 6.9%
ER1T -7.2% -26.1% 22.3% 0.9% -0.5%
HE 199.1% -1.4% 14.7% 158.3% 14.2%
EdiEy -23.2% 14.0% 12.7% -0.9% 3.6%
ZDERL 6.2% -11.5% 21.5% 7.8% 6.5%
TEIE 3.7% -15.6% 25.9% 5.5% 7.6%
H$—ER -21.7% 14.1% 6.2% -24.5% 21.9%

i EERIFAEEN BEEADELBEEREEQERHETIRLI-E, ATEI(X 2020 £ 2 B 28 B A, §EIX 20204 6 B 19 B S
HFF: SMBCHEI%F48
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202046 A25H

K F14.NIKKO250 = E£FE R £ E THEHN (FFIE)

MRIRIBEE (FIEELL)
X4 SEFE AilE %78
195 % 205 E 2145 E 195 E 205 E
(E#) (F18) (F18) (F28) (F18)

NIKKO250 -31.4% 2.3% 30.6% -8.3% 10.0%

PR<E&RA -35.2% 4.7% 31.5% -11.0% 10.4%

fR<Eml. BRAR -35.8% 4.4% 32.3% -12.5% 12.5%
s -37.9% 15.5% 24.5% -14.2% 18.3%
FEELEZ -31.5% -8.3% 42.0% -6.8% 0.6%

BRCESRAR -32.8% -10.0% 45.2% -10.2% 4.6%
KEEBH - - - - -
SRR 71.4% -83.6% 200.0% 71.4% -9.6%
=5 1.3% -20.8% 15.2% -0.4% -0.1%
BH & -22.3% 14.9% 8.8% -22.3% 24.3%
S S -29.8% -19.2% 40.0% 5.8% 9.5%
INILTHR 11.9% 4.7% 6.1% 16.6% 26.9%
A= -22.1% -7.1% 26.6% -13.4% 4.9%
EER 7.1% 2.3% 32.7% -39.3% 82.7%
ABAR -152.2% 179.2% 89.8% -40.3% 60.6%
OJLES 0.3% -37.5% 30.9% 0.3% -14.6%
HSREH -39.6% -26.2% 71.2% -22.1% 19.3%
£k 50 -249.5% 86.2% 334.5% -85.0% 269.6%
ErEE -27.9% -7.2% 51.8% -27.0% 30.5%
EEH M 124.0% 227.5% -13.4% 841.2% -5.2%
T -21.3% -10.6% 22.9% -15.2% 13.3%
BRE -44.6% 12.1% 21.3% -23.5% 27.4%
ik RS -37.3% 20.3% 16.4% 1.7% 9.9%
TEE R -5.3% -4.5% 32.8% 14.1% 8.3%
Z D& 62.1% -21.1% -3.7% 61.3% -22.9%
BRAR -8.2% 14.2% 8.9% 51.1% -39.9%
8 -22.3% -110.8% 1118.6% -2.1% 2.7%
iE - - - . .
=& -69.0% -809.3% 107.5% -29.1% 0.2%
EEEH - - - - -
FHIAIE -58.0% 114.6% 7.1% -21.3% 3.4%
{H5E -28.4% -28.1% 33.6% -2.1% -1.4%
INGE 4.4% -15.6% 25.3% 11.9% 8.5%
R1T -2.4% -17.7% 24.4% 9.2% 7.8%
HES 1877.7% -14.9% 16.7% 1341.7% 16.7%
{RI& -24.9% 25.2% 12.0% 3.8% 1.9%
Z D fth el 1.0% -16.2% 23.2% 2.4% 4.1%
TEE 6.7% -14.7% 25.7% 9.4% 6.2%
H—EX -32.1% 22.1% 7.4% -36.3% 35.7%

i EERIFAEEN BEEADELBEEREEQERHETIRLI-E, ATEI(X 2020 £ 2 B 28 B A, §EIX 20204 6 B 19 B S
HFF: SMBCHEI%F48
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202046 A25H

o’ SMBC NIKKO

H*®15. SMBCHEI#FHEEAV LU RAFE, U FREOLKEEFILE)

RS (AT L) SMBCH®E% & | SMBCHRII#FRL
=5 (SMBCEREI%FH) | AVt ¥RFH) |(&uFE) | TVE/TRAOTME | HUFROTME
205 E 215 & 2066 | 215E | 208E 205 E 215 & 204 %

NIKKO250 7.4% 28.6%| -105%; 31.0%| -22.0% 3.4% 1.5% 18.6%
Br<£ Rt -5.9% 29.5%| -10.8%; 335%| -22.6% 5.5% 2.3% 21.5%
<&, EXAA -5.5% 30.1%| -11.3% 35.4%| -23.0% 6.5% 2.3% 22.7%
BlEZ 6.6% 25.1% -7.5% 40.8%| -16.8% 15.3% 2.4% 28.2%
JFElES -18.2% 35.1%| -14.0% 25.8%| -28.2% -4.9% 2.2% 13.9%
BRCERAR -18.3% 36.9%| -15.3%] 292%| -29.5% -3.6% 2.2% 15.9%
KEEH - - - - - - - -
k3 72.7% 68.3%| -72.6%] 49.0%| -76.1% -0.5% 12.4% 14.1%
B -19.3% 14.7%| -208%i 12.3%| -29.3% 1.9% 4.1% 14.0%
BH & 10.2% 8.4% 5.0%] 14.8% 4.5% 5.0% -0.9% 5.5%
AR S -20.7% 31.7%| -41.1% 67.9%| -40.0% 34.6% 5.6% 32.3%
AV i -7.2% 7.0%| -11.3%; 17.0%| -21.0% 4.6% -4.3% 17.5%
A= -11.6% 27.0%| -13.6%] 24.4%| -135% 2.3% 4.3% 2.2%
EXEM 22.0% 32.0%| 23.7%| 24.0% 16.7% -1.3% 5.0% 4.5%
BilMA R 271.0% 82.0%| 237.7%] 109.9%| 176.8% 24.2% 7.7% 122.6%
JLEE -19.8% 30.7%| -33.3% 48.9%| -40.0% 20.2% 5.5% 33.7%
Vil S o =) -36.5% 88.3%| -32.0%i 76.1%| -32.7% -6.6% -0.2% -5.7%
#450 87.8% 4595%| 93.3%] 506.3% 72.0%| -81.2% 60.4% 56.4%
LR -11.9% 443%| -23.7%| 45.3%| -22.2% 15.5% 14.7% 13.3%
ERESZ 2.5% 6.3%| -24.7% 50.3%| -57.3% 36.1% -3.8% 140.0%
TR 2.2% 221%| -14.1% 404%| -28.9% 18.9% 3.5% 43.6%
BRMER 7.0% 26.0% 42%; 28.4% 1.0% 2.7% 0.8% 5.9%
Bk PR AR -5.5% 15.7%| -42.7%] 84.2%| -56.3% 65.1% 3.7% 116.5%
TR R -7.1% 35.5% -8.2%| 395%| -17.7% 1.2% -1.7% 12.9%
Z D& -4.8% -2.1% 2.0%] 10.2%| -15.9% 6.6% -17.1% 13.2%
BRAX -16.8% 11.1% 3.8%: -12.1% -9.5% -19.8% 1.4% -8.1%
fE5E -104.2%; 2540.2%| -73.6%] 275.9%| -70.5%| -115.8% 2.4% -114.1%
HE - - - - - - - -
58 -455.1% 111.3%| -430.9%; 119.4%| -455.1% -7.3%;  -37.3% 0.0%
EEER - - - - - - - -
1FHIRIE 31.3% 7.9% 36.5% 2.8% -1.2% -3.8% 1.0% 32.9%
H5E -21.8% 27.3%| -12.3% 256%| -13.2%| -10.8% -9.7% -9.9%
INGE -11.7% 19.7%| -18.0%] 29.2%| -22.1% 7.6% -0.3% 13.4%
$R1T -26.1% 22.3%| -18.4%] 146%| -30.5% -9.4% -3.3% 6.3%
HIE -1.4% 14.7% 4.1% 5.9% 6.1% -5.3% 2.6% 7.1%
fRER 14.0% 12.7% 16.9%; 13.6% 5.3% -2.5% -3.2% 8.3%
Z D& RL -11.5% 21.5%| -13.1%] 23.2%| -21.6% 1.9% 0.4% 12.8%
TENE -15.6% 25.9%| -13.3% 18.4%| -19.6% -2.6% 3.6% 5.0%
HY—EX 14.1% 6.29%| -20.0%i 17.0%| -27.9% 42.5% 29.4% 58.3%

7 QUICK a2 H X IE NIKKO250 EE—21=/\—XT&Kit, oL (SMBCHEFHFDFEIE —QUICK IV H RO FREF-IERHEFHE
&) - QUICK art Y A FRELIEERHMFEDMERIE. 2020 F 6 A 19 B =
HAT £ E#. QUICK, SMBCHE I F

2020~2021 FEDRFFEFEREL (2020 F£6 A)
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202046 A25H

o’ SMBC NIKKO

KF16.NIKKO250 £E/\1J2T—a 3518

PER (f) PBR (f%) ROE
X4 SEFE HIEF18 S E AiE S EIF18 HIEF18
206FE | 21FE | 19FE | 20FE | L. | e | 205E | 21FE | 195F | 205E
e 3m |3 @8 |FN|FD | zm 38 | @8 G

NIKKO250 19.9 15.3 14.8 134 1.36 1.20 6.8% 8.9% 8.1% 8.9%

<R 21.6 16.4 15.7 14.2 1.57 1.36 7.3% 9.5% 8.6% 9.5%

ER<ER. BRAR 22.0 16.6 16.2 14.4 1.61 1.39 7.3% 9.7% 8.6% 9.7%
HER 21.9 17.6 17.8 15.1 1.68 1.47 7.7% 9.6% 8.3% 9.8%
JEELES 21.0 14.8 13.2 13.1 1.41 1.21 6.7% 9.5% 9.2% 9.2%

BRLABRAR 22.2 15.3 13.9 13.3 1.50 1.28 6.8% 9.8% 9.2% 9.6%
IKEEEM - - - - - - - - - -
Sz 38.6 12.9 8.3 9.2 0.35 0.45 0.9% 2.7% 5.4% 4.9%
25 9.7 8.5 8.4 8.4 1.10 1.14| 11.3% 13.0%| 13.6%, 13.6%
B 18.5 17.0 19.9 16.0 2.06 176 11.1%; 12.1% 8.9%| 11.0%
T R 18.7 13.3 12.1 11.1 0.77 0.88 4.1% 5.8% 7.2% 7.9%
L TR 8.7 8.2 8.6 6.8 0.76 0.75 8.8% 9.3% 87% 11.1%
A= 25.2 19.9 17.9 17.1 2.13 1.77 8.4% 10.7% 9.9%| 10.4%
EER 34.0 25.6 50.4 27.6 2.75 2.22 8.1%; 10.7% 4.4% 8.0%
AiBAER 11.8 6.2 9.1 5.7 0.57 0.56 4.8% 9.2% 6.1% 9.8%
JLEG 13.7 105 8.8 10.3 1.13 1.12 8.2%; 10.8%| 12.8%| 10.9%
HSREH 28.6 16.7 15.1 12.7 1.08 0.99 3.8% 6.4% 6.5% 7.8%
E S . 9.6 36.3 9.8 0.44 0.46 -1.9% 4.5% 1.3% 4.7%
EHERE 15.2 10.0 13.4 10.3 0.75 0.71 4.9% 7.5% 5.3% 6.9%
EEHM 125 14.5 16.5 17.3 1.02 1.17 8.2% 7.1% 7.1% 6.7%
B 24.1 19.6 17.8 15.7 1.98 1.66 82% 10.1% 9.4%| 10.6%
ES 22.9 18.9 21.1 16.6 2.08 1.88 9.1% 11.0% 8.9%| 11.3%
ik PSR 13.9 11.9 10.7 9.7 0.93 0.90 6.7% 7.8% 8.5% 9.3%
RBEHRSE 40.6 30.5 29.9 27.6 4.36 3.94| 10.7%; 14.3%| 13.2%; 14.3%
T Dt 26.7 27.7 17.3 22.4 2.45 1.91 9.2% 8.8%| 11.1% 8.5%
BRAR 9.2 8.5 5.7 9.5 0.58 0.52 6.3% 6.8% 9.1% 5.5%
=& - 15.9 12.8 12.4 1.28 1.16 -0.8% 8.0% 9.1% 9.3%
g - - - - - - - - - -
2258 - 38.0 10.4 10.4 0.76 0.82| -26.7% 2.0% 7.9% 7.9%
BEER - - - - - - - - - -
1EHIEE 15.5 14.5 14.8 14.3 2.17 159 13.9%; 14.9%| 10.7%; 11.1%
5T 13.3 9.9 8.0 8.1 0.84 0.89 6.3% 8.4%| 11.1%; 11.0%
INGE 35.2 28.1 24.1 22.2 2.74 2.43 7.8% 9.7%| 10.1%| 10.9%
$RAT 10.6 8.5 8.8 8.2 0.40 0.42 3.8% 4.7% 4.8% 5.2%
HIE 11.2 9.6 12.9 11.1 0.70 0.67 6.2% 7.2% 5.2% 6.1%
R 9.9 8.8 10.6 10.4 0.67 0.69 6.8% 7.6% 6.5% 6.7%
Z Db 11.1 9.0 9.4 9.0 0.99 1.03 8.9%; 11.0%| 11.0%| 11.5%
TENE 14.0 11.1 13.1 12.3 1.05 1.17 7.5% 9.4% 8.9% 9.5%
H—ER 25.3 23.6 30.2 22.3 1.55 1.21 6.1% 6.6% 4.0% 5.4%

3 EIEIE 2020 € 2 A 28 Ak A, [EE 2020 4 6 A 19 BE A
HiFT: SMBCHEI%F18
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2020 % 6 B 25 B I'I SMBC NIKKO

I NIKKO250 [2 DL\ T

E&E

ERTHEERN TSI, 2o —REL TREMR KA RET IR E X T,

2 EBEERICOUT, 2019 4R 1 AR O B UCESIRF e A R R L, AL 250 $AIAA SR E LT,
FARD NI HE S HRET D,

USEE

R AE ARSI D 7 BIRRE A2 BRI S — L TERY, EMHN R THIR I A= T 5,

NIKKO250 $7 4R 38 E D /L— L (1 /0 H IREEIRHlifa R A7 250 $447) 12 46> T 2007 FLLFFED
NIKKO250 $AAD I/ Lo P EFAERTHE LT, FER. NIKKO250 $44 TR O IRHIREEDD
5, T0~T5%F2 A 22 EMNC N —TEAZ LD ERENT -,

X 17.NIKKO250 DRI fagEH/ \LyD
1M0%

a0%

™
P OR0% A

0% A
2007 2008 2009 2010 2011 M2 2013 2014 S 206 20N ZME 2019

i 2 LISHAORHEREEICXT S NIKKO250 #E A D L EE R
HFT: SMBCH BEE%

K3 18.NIKKO250 ) ¥%7& Al Bl {2 58/8 Ak b

TOPIK 8.4% .0 Vg qob Pt 28.6%
5.3 % ] A%
MIKKOZ50 10.2% |7.0% = '3 24.8%
0% 20% 40% B0% 50% 100%
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2020 % 6 A 25 B I'I SMBC NIKKO

MR
[7FVYRM=&BEEH]
SMBC BEiEs 1t (LITT 84t | SV \WET) BT DAABL R— ORI ZSREHIN -7 ) AN, REABLAR—FDERE LURN
HBELTELEFEZEVET, Y37 FURME, KFELR—FTRESN TV S RENEERZ S OZF O T 57 U AMEAD
REBETFHICRMLTWAIEFTTISEIALEYS T, SEE7 VAN, BE., B/AE., FEIThi=Y. RXAELR—CTHED RFEKRIAT S
ZEITRIL CEREAE - KRR S8R —U12EBL TUVEWC & F = BT AP EE RV EETIICHBLET .
[EELRRER]
BAZHKEIL ., B4t 7F) RIS 146~ 124 A ORI ET 5 FHEL TLSHKIIKETT,
B ZIF BT BT T T ARNEIFEDF— LN/ N —F B ERE B T AR s A TS h TLET,
FEHEDERIL. U TOREY T, HRME5#%6~1208 T,
LT IITH—L) B OT7 ) AN FET HEBFADIRE) 3— M, BUEBON/\LyD - A= /\—RADIRE ) 4— D hR{EE
LEBEEETT BIHE,
2(ehar) Bt D7+ ARDSF BT BERISEFADIZE ) 4—h, IHBEEDH/ \LyD - 1=/ —RDIFRE) 73— D hR{EL RFEEL HIHT
THIEE,
(TUA—INTA—L) B DT HI AT HERIEERDIZE) 53— HBHEEDH/ ALY A=/ —RDEFE) 37— D R{E
=TESLHET D58,
NR: & HlZE EELLZL MEE,
RS: —BFICIREFHEZEZ LT 5155,
F1-. 2012410 A30E A 52016511 A 16 BE CTHOHII T, RFELR— D EFESFEIZH T, /N R ZH5ESN 8RN IREFHED
ERTUTOREY T, HRHMEITSE6~120 A TY , TIGTHIIREHKEIES (TOPIX) #EELLTLVET,
AT IINTA—L) B DT ) AT 8T HEFESADIRE) 54— D, TG FigE RS LT 5155,
B(FPaD) ¥t D7 HU AN F BT HERISRDILE ) 32— 0 TG THLEREEL T 5158,
C(TUHB—\TA—L) B DO T F) AT 18T HERSEADIRE) 54— b5, TG TFig% TRIS LT 5158,
NR: & E&E 5z EELZLES,
RS: —HICIE AL S LT 5155,
ERBEMTOEREE. UTOBEY T, AFHEIESHE6~ 120 AT . BARIZ DOV TIEAG I L EREHKEIE S (TOPIX) 8 #ELLTLVET,
B M DT YRS T ET BIRLEEDH/ L YD  AN—RDEE A4— 0, TS E LA LT 5154,
AL B DT RSP BIELEIED /A \LyS - A= N—RDIEE ) A— b, TETHEFREE L LI B188,
BR A OTFYRFET BIBUEED N/ Ly 1=\ —RADIBEA— b, TETFE TR LT 5184,
(€ a=E ik, i)
B A DLy L TWS LMD IR EHED 2 HIRRIE (1) D&Y Fi-. BEFHET &I28tt. SHESLUZTOBESHENRERITERE
1BE124 A URIZIREL-SH O 2 MIKRIK (2) DEY TY, (2020506 H24HIRE)

1/Buy 2/Hold 3/ Sell Z0ith
(1) EEREXRR A 32% 61% 6% 1%
(2) B RITHMDEE 44% 37% 25% 67%

X DR ETHATHDL(T I TH—L)  2(FP3L)  3(F o —/374—L) &, FINRAD BRI ZED<Buy. Hold, SellZFhZFh gy
FTHEDELTHEELTVET, 2L, Bt REHiE. LRETERSNTVDERY ., YR EST T HIRNELIEFOF— LA/ —
T HEECH (T AR IR EEHATHY . FINRAIREI LDBuy, Hold. SelER—TlEHYEE A,

TFHIRDIHEMIL . IERITERIIEE SO B SADO IS CE DT TINET,

EFv— R ETHROHERSI 2 DL TIXLL T DY 5% S-S,
https://researchdirect.smbcnikko.co.jp/disclosure/disclosure.php

Z MO EELZRFIRIERICOLTIL, LITDIES. FEBEE EHEETHELEHhELIESLY,
T100-6519 RFEHFFHRHARANDAIL-5-1 SMBCHE A GRSt HATAEED

TOZANLR—MNIE T HEREHOFHE R VBB TR, BEOKE ST+ —I U R 0ROLaV BIRET I =NV TDFEHITE IR
DT, BEREHDT7UF AR AMEIGDTIEHYER A, LI=A 0T TI=ALAHIE BRSO FHE R UHEF R, 4
HEHOFBEELT HEHDEIE—T FI A T7UZ A B A EINTTSFHBL S VIR o BT % BiRtkiEis [ —
LIELWMEEAHYET

(€3¢ 30

RIFBELR—MIEEHFT DD RERRDFTTEDERFETIILL, AN FEROIRME BRITHERLIZLDTY . KRELKR—MI, E1tAMERE
TELEHLIERREN S AFLIERICE DV TERL TLET A, ChioDIFiRA L. ERETHAEDRIEILV LMRET . [BRLIT
FTEFLFENSNTOSIEELHYET . FRBELR—MIFEH T HfitE. BIEFIT. BEDOEENE. BHEH DV TFROFRETHY ., X
BREFRGDEENHYET , M BIHHE. BIEFIFELGLICTEERES 2EAHYET DT, PO TRIZENET IOBRENLET . K
FRELR—MITFRDBERESHRT 5D TEHYFE AL, KRELR—MHHEHEVHVES B THERASNSSSICEEELTL. BF
BHOHEFFEITHBVTERASNS LD THY . FRELR—MNHHEBROFERICRSFHERITONT, B RV EH OBEESHATEEASD
DTIEHYFEE A, FRELR—MI KRBELR—MEZHESNAIFEDEEROMBHINR, ——ARIREBHEBRL THERST TS
DTIEIHYFER Ao RABLR—MIBEHRITRHL THiE - RELOTR M RERET HEMTHERSN LD TIIHYE R A, KEICHE
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T HRMRTEIL, IR E R, LISAMISSFEE. BRRE. SEHRATENFEL(EHHRY . SEHRC S DM TS L
SERNWLEY B RS DOBRER D) Y —F RIS D EFINARREL R — b THESN TO S RECRBLESLEVXIEFE
T HIAVNEBEXEECHERMISHL TTEEAHYET . AR VR OBBERH I AN DA NESEITIREREETI_EN HY
Y, BHBVICEHOBRERH RV DRBEIL ., KRFELR—FTERSN TSR, ZOIREERIIFABEL R—FDOMREH
DRDIHEDFTEEATOAREMEL HYET  ARELR—M I, BH RILEEH O EERHMSEALTVET , FARBELR—MIEFENLIER
(&, RSN FELI-BEHRY TTEAEZEWN, FRBELR—MIBELDEEMTT . KRELR—FOLAESEHM DN TELEFHEZ
WY EERD Y LWHVESEMTHN . B CERFFEEFEITHLRNSIITHEEO VN LEY . ARELR—MIBET SERLE
O O ERBLUEETEROLET  BMERE CHEDHEIZITTEREZS,

KRFELR—MIEEHIN -1t B EREE (Y —ERLEL, Bt F - IR L O EEE IR REETT,

(ERERIEIEEI7E(LEFOMH) ICETIBEEE]

[(FEEFCOVWTERBITETHFEEESIVEMBE RIS Z LORERERF —MOSERICENTIE, FHMNERIRE
SNB=. L TOREBYTIEHYFEEA,)]

FFELR—FDEEDOABI A THEE [ESh HI5E | BEGRFICFEDFEHFES BBV EASENHYES . BIZ L. ERHH1TS
BAERND EREMES AT E159 2R H CEEBEARBHIZEIRS ) DHAEEREI L THRK1.265% (f=12L . &IEF£#45,500M)
DEAFHEHELSTHNOWEEE Y B RRXFEEE. THUEXZEMIEICEVBAT H581E. BARMBDAZE I =12E
FI (BEHDOISE. BARMEI AR, FBERBELIILNWEEAGENBYET ). T NEETOARDIES, AEENEETIER. XTE
12NN ERITOME S DRI IINNE ABETIEOEEISC TEAANREL = ABL—MILHBDELFET . LEEFHHEFDSL. HEBMNR
EoNDLDIZONTIE HERDESUHERIEFELHL THEYFET,

[VROZFIZDT]

EEMFICIIHIAS, SRUKE, HBIRS. THERS. ARBSFOMED LBFE JUAMIS0RITEFOERNE (3175 REKR
ZED) DBILFTNLICEY HIMBEHEO R FLERDREREL THREANET 2H TN (TARIEBIRY) | FFEarzEBEd BRKEE
TIDEEN (TABERRY) BHYET, BE. EREE IFETUNTAIREIZE T FUNTATEEIZE 1 EVWVED) 2R, TV
INTATEGBIEDEENEHT ) N\TATIEIF DNV TEEHRDEAN - RERAIEE - FFEHLE DB (UTT ZRREEF ORI EVOVEY)
Z LEIBIEEAHHELDIT, MRELDFIMEHF DR E - FIAZFFD LB L VIBRDEAN B EHRDEAN-RARIIEFZ LRSS E TN
(TAHBBIERYRD) HBHYES , Ff=. [FBEETINTATEGBIZ DN T, O RRT 2 EMERO T O E BT DOMRIENHD
BENHYET , BEIRRIEHRCOVTIE, FIE, BEYEIEEEFDEL . —ENEEDKREDEILIZL > THEERTHEENHYFET
CHIZEDT, PEFEAN, EERRIZE VT, BRERDEAHYET,

LROFHHFL LV RVFIERBICELYET DT, LEARFOZIHFRIRMAEEC BREENEHEETHRMTENFE L BHAH<
e B8, BmREFORMO GO E [T S ET THRELLEY .

(Kt DB S F]

SMBCHEGESMASH ERERINGIXE HRMBER(E®)%$22515

(Bt DA GRE]

BARISRGR. —MRHEEABARERREGS. —RAFREASREYEG IXiHR, —REFAEAE TEERIEMEG EHS

A - i B D BT EIR

BAESNNDOLKR— MR EIEERERDALSNTNET  BBEIHREROERIEICSVERYEY  FABELR—bEERFEL K-
[CEFENDEROVT NG, BMEESSOIG, 558, ZEDFIAA, 5IRIFIZRET HENE 12D FEEE =T Z D FAAHDERFE BRIELI-2D
TIREHYFEEA,

[KE] AFELR—MIFINRAIZZEEZSN TLIDSMBC Nikko Securities America, Inc. (BITRTSI#EIEWLNES) D KES R ESA TH D84t
DT FIRMERL 2B D TY . KFAELR—DOVERIZER S . £AMICEH -7 FU AMEKREEFSRELTEST . FINRAIZIEZESFLT
WEE A, RRBELR—FEAERLI-KEN 7T RIS E R CFIELAL =8, FINRA Rules 2241 H&U 224205ttt Daza=
—2ay NTYvITETIVR, THIRARARADFTEE OEORHISZALUEVMEELHYFET . FABL R—MEIKEIZHE T HEEIERRA
IHZDHEUEEREL TWET , RABELR— LI ERITBALR—MEE=FITEE, BELUGWILIZEERLIAD LA TINET,
AAELR—FTE RSN =AM BT DEE 2 HFEIN S KERERIESIHFETERBLEHh <L,

HF4] RRABELR—MELFSHOFTEEZHET LD TEHYFE A RFEL R—MIFEERO — AR R E) R VIOV TEEEHLTLDD
HT FEDBEHRDELZORRICEDLE LD TEHHYFER A FABELR—MNIFEDFMIES. —EX BMOBATHREST LD T
IFRNZ EFTERAEESLY,

[E#] AAELR—FISMBC Nikko Securities (Hong Kong) LimitedIZ&YEHRSNET , FHTIL, RFAELAR—FIESecurities and
Futures Ordinance R U D FRIILEI ZEH S EFHRERI L TOHEAL TLIET,

[E] AFFELR—kE. Chinese Securities and Regulatory Commission® &% 2+ TERASN DL TIEHYER A, KFELR
—h . hEARENEEIORERICERE. MiEERHhIRASNEEEBrELTOER A, =L, B FRBIIZHEL, —EDHEAR
HNEAEOEERICIE. BERICKYRREL R—IEE U LET, PEOHRERLMIMEEEITHRIZE. FEONE ABBEERSIZH
115 JEH - FRAIFGRE LM BB SR A FRE DR ELGDHZENHYFET,

B BEUNDLORAELR—FOEHITEELRORA - FZEF LD TIEHYFEE A,

[oAHR—IL] FRFELHR—HISMBC Nikko Securities (Singapore) Pte. Ltd. (WU FTNKSG#t &L W YES) IZ&o T, Financial Advisers Act,
Cap.110IZHE N TERINHHBEHTE R, ERIRER. EfIRERICHL TOAEMRSNDEDTT , RABLR—bELEIRFELAR—HNZE
FNDEROVT L, BIEEEHOES, 555, ZEDHIAH, 5132129 2EE 12D FEEE - X Z D HAH DEEFE BHIELI-1 D TIE
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HYFER A, FRABELR—EZELEE BRI BN HEBERER. BRI ER. EMRERTHAC LS JUFIROHIREIECHRIN S E
[CRBL=CEITYET , FRELR—MNERY 5BERUAREL R—rOIERICET 2 S BEH (ENKSGHETHRELLET,

[24] RRELR—MIBERERICOAHERAIN. TOMAIANLZOBERICE DV TITET 5 LIETEE R A ARABELR—MNIBEHRN DS
DEFILVIEHRIR RO A BREL TERMEINE T . SMBC HESESMA S XL Z DEHERHC S HFRIO ARG B CENFE(TE
=FEADERE - BEAEETHHVESICHREAL WL LET . RABLR—FORNBRT ARG IRERRITZ DA HREILFO A - FER
FHR-LOTHE FTNOBEBEICERIN LD TEHY FE A FRABELR—MIEFNH1ERIT. SMBC HEEES A1 XL T D
ERAICLDAMEEF RIS TN ICBEEY HEMICRHIRE. &35, L. B&E. IG5t HEMEX TS DY —ERDFIADEERE BiEL
F=ADO T FENODITAEZBRT LD TE—UIHYUER A SERICEBXIIOETEE. ImEXIEFRSN D ESDMIBEBHST,
SMBC HEfES R a4t, ZORERE. IR, HEERVZDMSMBCHEEEMASHEBRDOHEIEEDLTNIZENTEH, AFIEL R
—rDREHBNEZDMDEHRL L. EHETHHI LT, BRI, BoriIICEREA- RELV=LAVRaE T,

[EE. EU. REELUVTIUH] RAELR—NOE=EFHSIRESN-HBERIL. SMBC Nikko Capital Markets Limited (LA TFTCMLN%t &
LMYETF) $5LMESMBC Nikko Capital Markets Europe GmbH (U TFTCMFRA%L 1ELWNEF)AEU, FERE KUV T7IUANTERLET , $1E
RRDEEDRBAETENET A CMINHH S ICMFRAHD RERE T T LH—BILFE A, CMLN#H S ECMFRARLIE . &AL
R—FATERSN-AMEESFEREL TLSEEEAHYETH . TDIEETHUREMESROREEHE T 5 LERATIEDOTIEHYE
A, SMBC Nikko Capital Markets Limited (F#EHh: One New Change, London ECAM 9AF, EEE&RS: +44 (0)20 3527 7000, /255K
2B TEEEFA(N0.02418137)) (&, LRI TENESHRH44E (Financial Conduct Authority, F7EHE: 12 Endeavor Square, London, E20 1JIN) D32
AT, EETICHYFET,

SMBC Nikko Capital Markets Europe GmbH (Ffi#E#h: Neue Mainzer Strale 52-58, 60311 Frankfurt, Germany &50&S HRB110304)(%, K
1VDERDEHETEAMEEN 3K AT, Bundesanstalt fiir Finanzdienstleistungsaufsicht (‘BaFin")DERIZ =T, BEB TFIcHYE T, Bt D7
FHERAR) —IZT DN TIEUT D) 9E SSHEFZEL,

https://researchdirect.smbcnikko.co.jp/pdf/coidisclosure.pdf

7SO EREER: AABELR— L, 75T & EEEH (the Dubai International Financial Centrez &4 1281 2 G IlEES L ERIBE RO FH1TO
BR5EH HUMEEFD BHAA DENFEERK T 5L D TIEEL. TOLIULDELTHRRIN TITEYER A, MR T, KFAELR—MIHMSE
AOH{fiEEEH the UAE Central Bank, Emirates Securities and Commaodities Authority, Dubai Financial Services Authority 1= [EUAED#thD
R ABROBIFSEO R, BaH AV EEREZTTVENILEBEHRN TSN TV S LEFHRICARREL R—MEIFIARTEE SN T
BYFET , KFELR—FDRZAILthe UAE Central BankZ7=&Dubai Financial Services AuthorityD B a[ > EE3EZ T THEYFEF A,
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