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i’ SMBC NIKKO

KZFz17.NIKKO250 T EXBHEBEFHEEN(RLE)

IR (RTEELL . %)
X4 SEFi8 AIEF18
2145 & 224F[E 235 & 214 & 25
(E8) (F18) (F18) (F18) (F18)

NIKKO250 - - - - -

BR<£RE. EI5E 13.2% 9.0% 2.8% 11.3% 6.2%

Br{Em. #IFE, BRAX 13.5% 8.8% 3.0% 12.6% 6.2%
BB 15.4% 7.7% 2.5% 14.8% 5.7%
JEBRLE S, BR<EISE 9.2% 11.6% 3.4% 5.5% 6.9%

PR<ENSE. ERAR 9.7% 11.0% 3.9% 8.2% 7.1%
KERHK - - - - -
EI/E 3 61.4% 83.2% -6.1% 61.4% 45.5%
=5 6.6% 10.0% 1.9% 6.8% 45%
B & 4.8% 7.1% 3.6% 3.4% 4.3%
TR 18.3% 13.4% 6.2% 17.8% 6.3%
INIL TR 8.2% 8.9% 2.5% 7.5% 2.3%
(== 17.5% 8.8% 3.2% 16.5% 4.4%
EEM 10.4% 7.0% 1.7% 9.9% 1.8%
BiRAx 44.2% 18.9% -10.3% 39.1% 3.9%
JLEG 8.4% 10.9% 5.1% 8.4% 9.3%
2l S ot =1 16.7% 10.0% 4.4% 17.0% 4.1%
v 37.4% 10.6% -1.3% 34.6% 3.2%
EHRER 20.3% 4.0% 2.3% 16.6% 3.3%
T 5.8% 9.8% 4.0% 5.8% 7.8%
H A 17.8% 11.2% 2.2% 14.2% 6.7%
B 12.6% 4.7% 2.1% 11.7% 3.7%
ik AR 13.0% 6.9% 6.0% 14.7% 9.9%
RERR 16.3% 8.2% 6.6% 14.3% 6.9%
Z Dt S 3.7% -2.8% -1.1% -1.0% -3.9%
BRAR 2.2% 19.7% -2.6% -10.6% 6.0%
s 9.8% 15.8% 3.9% 8.3% 15.2%
HBIE 36.6% 2.9% -4.2% - -
% 40.8% 70.3% 13.5% 39.7% 56.0%
BEER - - - - -
EHRES 6.5% 5.3% 4.7% 5.5% 2.7%
il by - - - - -
INGE 17.4% 17.9% 3.0% 14.6% 8.5%
ER1T - - - - -
HIE:S - - - - -
R - - - - -
Z Dith - - - - -
TENE 8.1% 6.6% 6.9% 5.9% 2.8%
H—ER 2.9% 4.4% 5.2% 3.1% 4.5%
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i’ SMBC NIKKO

K 18.NIKKO250 F ZX R XEFHEN (BERE)

BEFIKIEER (FIEEL)
R4 SEFE HIEF18
2145 E 224FE 234 E 2145 E 225 [E
(E48) (F8) (F8) (F8) (F8)

NIKKO250 - - - - -

Br<Emh. E5T 51.3% 14.1% 7.9% 49.0% 15.1%

Er<Emh. T, ERAR 53.4% 13.9% 7.3% 52.2% 14.3%
BB S 53.9% 9.3% 5.7% 53.8% 8.4%
JERLESE . FR<ETE 45.6% 25.3% 12.3% 38.6% 30.9%

BR<ENSE. BRAX 52.2% 24.8% 10.5% 48.4% 28.8%
KEERHK - - - - -
EIE 3 137.7% 88.9% -14.0% 137.7% 48.1%
B -8.4% 10.7% 5.3% -9.2% 13.5%
BHm 9.5% 12.2% 9.9% 7.8% 13.7%
T HE S 80.0% 44.2% 11.7% 116.5% 33.9%
INILTHR 41.7% 4.1% 8.0% 48.6% 3.2%
=2 61.9% 9.1% 6.5% 65.8% 3.0%
EE&HA 4.1% 22.0% -1.2% 21.0% 6.1%
AiMAR 209.5% -33.1% -30.0% 157.9% -49.4%
JLHS 487.7% 16.8% 13.9% 487.7% 14.1%
HSZALEHE 103.6% 5.3% 6.4% 104.9% 2.9%
S8 4288.8% -19.5% -27.3% 3851.7% -31.6%
|73 7.3% 41.2% 12.8% 19.4% 47.1%
EEHM 37.1% 37.0% 12.6% 39.9% 38.1%
HEA 43.4% 14.4% 3.8% 45.5% 11.8%
B 44.5% 15.7% 8.4% 43.9% 12.4%
ik SR 54.4% 11.5% 13.3% 57.4% 22.7%
e 42.8% 20.4% 11.0% 40.1% 14.1%
Z DAt S 4.5% -3.9% -4.0% -6.0% -5.6%
BERAR -44.2% 42.7% 69.5% -45.5% 81.1%
[3E 118.2% 642.4% 38.1% 114.1% 1043.0%
HE 389.1% -28.1% -18.5% - -
0 52.3% 125.7% 143.8% 60.6% 126.4%
EEER - - - - -
1EREE 8.4% 4.3% 4.9% 7.9% 4.7%
INGE 20.4% 11.6% 8.3% 18.6% 12.1%
ERAT - - - - -
HIE - - - - -
RIE - - - - -
Z Dk - - - - -
TENE 21.0% 9.2% 6.5% 19.2% 4.0%
H+—ER 266.4% 1.2% 42.5% 252.1% 22.6%

I BERIETFEND D EEADOELIZERFEDIEXHE TRRUIAE, 7T[E1X 2022 F 3 A 4 BFf R, SEIX 2022 F 6 A 17 AR R, B E(T
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202246 A 23 H

K 19.NIKKO250 F ZX R XEFHEN (BERE)

BEMNEISEE FIEEL)
X4 SEFE AiIEF 78
215 E 226 % 235 E 215 E 226 %
(E#H) (F18) (F#) (F1) (F1)

NIKKO250 33.3% 12.3% 4.2% 32.3% 9.3%

Fr<Emt 33.2% 14.5% 4.0% 32.8% 10.7%

IR<ERmL. EXRAR 34.5% 14.4% 3.3% 35.3% 9.6%
BE% 52.0% 6.7% 4.7% 47.2% 7.8%
JERLESE 11.2% 27.0% 3.0% 15.9% 15.0%

BRCERAR 13.1% 27.1% 1.3% 20.5% 12.3%
KERMK - - - - -
%3 155.6% 87.8% -14.4% 155.6% 43.7%
EE -5.1% 7.2% 5.3% -6.1% 11.2%
BH& 12.6% 11.4% 9.8% 10.3% 12.9%
TR 83.5% 34.6% 11.9% 112.0% 31.2%
IRV THE 62.7% -9.7% 8.2% 61.3% -3.7%
[a=2 60.2% 4.7% 6.6% 59.2% 2.0%
EEM 3.9% 25.7% -3.9% 19.9% 8.8%
AiMAR 262.9% -33.8% -30.4% 200.9% -50.1%
JLHS 1190.2% 12.6% 17.4% 1190.2% 13.3%
HSR+H 133.1% -2.3% 6.7% 131.1% 2.3%
3 2028.9% -21.7% -28.5% 1787.9% -32.7%
|37 %54 108.7% -16.6% -5.8% 98.4% -15.3%
TEES 40.7% 35.3% 12.3% 43.6% 35.4%
AR 68.5% 5.9% 4.9% 54.8% 12.8%
B 31.3% 15.7% 4.4% 27.2% 12.4%
ik PR AR 50.2% 7.4% 12.6% 45.8% 20.6%
FEE R 40.7% 14.9% 10.8% 33.2% 14.3%
T D 10.1% -10.8% -4.4% -8.7% -5.7%
BRAR -40.1% 23.6% 88.7% -62.8% 166.0%
3E 111.5% 797.7% 44.2% 105.9% 2040.6%
BE 394.3% -25.5% -32.3% - -
28 49.6% 117.4% 216.0% 58.1% 116.5%
BEEH - - - - -
BRI -58.2% 51.5% 7.8% -33.3% 5.5%
5T 206.6% 9.2% -17.0% 198.8% -12.3%
INFE 20.8% 10.0% 8.5% 17.7% 11.6%
ER1T 30.4% 4.2% 1.4% 24.3% 3.2%
FEZ5 59.4% -18.0% 15.5% 96.3% -25.2%
{RI& 18.9% -16.5% 9.6% 5.2% 2.9%
ZDfthEFh 35.7% 7.1% 10.1% 39.5% 2.5%
TEE 20.5% 8.7% 6.6% 20.4% 4.3%
H—ER 72.6% 1.4% 22.5% 56.0% 9.5%

i EBERIFEEID BEE~NDELIBEAIEEDMRRETRUIE, BIEIX 2022 F 3 5 4 BFA. §EIF2022F 6 B 17 B A
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K 20.NIKKO250 F EXEFI EEFHEL (FHF )

RIS E (FIEEL)
X4 SEF18 AilEF 48
21E[E 224 [E 235 E 21EE 224 E
(EfE) (F19) (F18) (F18) (F18)

NIKKO250 37.4% 11.0% 3.3% 34.7% 8.3%

<R 37.4% 13.8% 2.9% 35.0% 10.2%

R{Em. EXAR 38.6% 13.9% 2.0% 37.8% 8.9%
HE% 58.6% 2.5% 4.3% 50.2% 5.1%
JEELE%E 9.9% 35.1% 0.8% 15.2% 18.8%

BR<CERAR 11.6% 35.8% -1.2% 20.6% 15.4%
KEEM - - - - -
fLEE 299.7% 91.0% -8.5% 299.7% 39.9%
EE% -4.9% 8.4% 5.1% -2.8% 10.4%
B 18.0% 11.4% 8.9% 14.7% 11.3%
MR 83.9% 27.3% 11.9% 99.2% 31.7%
NIV TR 76.3% -11.9% 8.4% 76.7% -5.8%
b= 84.5% 3.5% 6.8% 80.7% -0.5%
EEM -3.5% 20.9% -5.0% 6.5% 10.2%
BHARK 448.4% -35.1% -31.7% 374.8% -50.4%
LB 1791.1% -25.9% 21.9% 1791.1% -23.1%
HSZRxA 138.6% -7.5% 5.2% 128.6% 0.5%
£ %) 1070.6% -24.9% -28.0% 940.8% -35.4%
EHERE 150.0% -27.5% -6.4% 126.6% -19.3%
SR M 31.7% 23.4% 12.8% 31.9% 27.7%
T 69.8% 6.0% 5.2% 55.4% 12.9%
B 27.8% 11.8% 3.4% 19.0% 13.3%
ik ARk A 59.8% 3.6% 12.7% 54.4% 14.9%
REER 63.4% 14.7% 10.7% 55.3% 13.9%
ZTDE S 24.9% -26.7% -4.9% -11.1% -10.1%
BRAR -30.3% 8.8% 96.7% -64.7% 191.7%
[E3E 106.8% 931.9% 27.3% 98.0% 3904.3%
BE 649.3% -29.0% -35.2% - -
pept 53.5% 116.2% 215.4% 62.8% 116.0%
BEEH - - - - -
BEREIE -78.4% 149.0% 8.5% -46.9% 13.4%
E5E 234.3% 9.5% -17.7% 224.9% -12.5%
INFE 64.0% 13.3% -0.5% 48.2% 23.2%
ER1T 29.7% -0.9% 1.3% 22.0% 0.5%
FES 76.5% -27.0% 16.0% 116.1% -32.4%
R 30.6% -18.4% 14.4% 12.3% 0.6%
Z Db E R 32.9% 6.5% 10.4% 37.6% 2.2%
TEIE 18.3% 8.6% 6.2% 20.4% 4.0%
H+—ER 169.5% -8.0% 26.6% 136.4% 6.5%

i ERRIATEEID YEEANDTILIEEAEEDMERE TRUE, B1EI£ 2022 £ 3 A 4 B A, SEI(X2022F 6 A 17 Bk S
Hf: SMBCHEI% T
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o' SMBC NIKKO

X %*%21.SMBCHEF IS FHEO YR FTHE,

S FREOLE (EER )

AR R (AL SMBCREI%FHE | SMBCABII%FHRL
X4 (SMBCHEEI£F18) | (Qrt 4238 |@uFE) | IVEVIRORME | U TFEOFME
225 235 225E | 235E | 228E 225 235 E 225

NIKKO250 12.3% 42%| 10.1% 6.8% 3.5% 2.0% -0.5% 8.5%

B<£Rt 14.5% 4.0%| 12.2% 6.5% 4.8% 2.0% -0.4% 9.2%

{2, EXARX 14.4% 3.3% 12.6% 5.7% 5.2% 1.6% -0.7% 8.8%
B 3 6.7% 4.7% 5.9% 7.1% -1.3% 0.8% -1.5% 8.1%
FELEE 27.0% 3.0%| 225% 5.6% 14.6% 3.7% 1.1% 10.8%

BR<ESRAR 27.1% 1.3% 23.6% 3.7% 15.7% 2.8% 0.4% 9.8%
IKEEM - - - - - - - -
FI/E 3 87.8% -14.4%|  90.2% 2.8% 58.4% -1.3% -17.8% 18.5%

% 7.2% 5.3% 6.4% 6.4% 0.5% 0.8% -0.2% 6.7%
BH & 11.4% 9.8% 9.6% 6.0% 10.0% 1.7% 5.4% 1.3%
A S 34.6% 11.9%| 25.6% 14.9% 33.0% 7.2% 4.3% 1.3%
INILTHR -9.7% 8.2%| -11.4% 9.9% -18.6% 1.9% 0.3% 10.9%
(3= 4.7% 6.6% 2.9% 6.5% 1.9% 1.8% 1.9% 2.8%
EESR 25.7% -3.9%|  27.1% 1.6% 24.7% -1.1% -6.5% 0.8%
=ik ayod -33.8% -30.4%| -41.8%; -21.1% -57.8% 13.7% 0.3% 56.7%
3 L5 &, 12.6% 17.4%| 115%! 13.0% 12.2% 1.0% 4.9% 0.4%
HSRLHE -2.3% 6.7% 1.2% 6.6% 3.7% -3.5% -3.4% 1.5%
40 21.7% -28.5%| -30.3% -45%| -28.8% 12.4%; -15.8% 10.0%
TR -16.6% -5.8%| -15.8% 2.8% -27.6% -0.9% -9.1% 15.2%
SRS 35.3% 12.3%| 33.7% 16.8% 35.0% 1.2% -2.6% 0.2%
B 5.9% 4.9% 3.4% 8.1% -2.2% 2.4% -0.6% 8.2%
BRUILSR 15.7% 4.4% 15.0% 6.4% 12.0% 0.6% -1.3% 3.3%
Bk FARE RS 7.4% 12.6% 8.3% 12.8% -8.1% -0.8% -0.9% 17.0%
TR 14.9% 10.8%| 148%F 11.3% 15.3% 0.1% -0.4% -0.3%
T D E & -10.8% -4.4% -5.2% -1.1% -22.4% -5.9% -9.0% 15.0%
BRAR 23.6% 88.7%| -34.0%; 187.0%| -38.9% 87.2% 23.0% 102.4%
BEE 797.7% 44.2%| 843.2%; 42.8%| 696.4% -4.8% -3.9% 12.7%
g -25.5% -32.3% -9.0%| -52.3%| -255%| -18.1% 16.2% 0.0%
I8 117.4% 216.0%| 119.6%; 146.9%| 121.8%| -11.5% 13.3% -20.2%
BB - - - - - - - -
1ERIBIE 51.5% 7.8%| 49.0% 12.6% 53.1% 1.6% 2.7% -1.1%
58 9.2% -17.0% -1.4% 9.1%| -11.9% 10.8% 1.2% 23.9%
INGE 10.0% 8.5%| 10.8% 8.7% 8.7% -0.7% -0.8% 1.2%
ER1T 4.2% 1.4% 1.8% 6.9% 0.2% 2.4% -2.9% 4.0%
SEZF -18.0% 155%| -25.1% 9.5%| -16.1% 9.4% 15.4% -2.3%
fRER -16.5% 9.6%| -13.6% 9.5%| -14.8% -3.4% -3.3% -2.1%
Z DR 7.1% 10.1% 6.3%! 10.2% -8.5% 0.8% 0.6% 17.0%
TEE 8.7% 6.6% 8.2% 5.7% 6.6% 0.4% 1.3% 2.0%
H—ER 1.4% 225%| -132%; 21.5%| -23.6% 16.8% 17.8% 32.8%

7 QUICK aY 224 X (& NIKKO250 &Rl — 1 =/\—X Tkt FehtE(L (SMBCH B D FRE—QUICK OV o RO FREFITLHTFE
fE) ~QUICK v U B R FEE It FROIMEXME. 2022 F 6 A 17 B R
HAT & E#. QUICK, SMBCH BIiF % %48
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o' SMBC NIKKO

KF22.NIKKO250 FE/\YaT—L 3 RE

PER (f&) PBR (f&) ROE
X4 SEF1E ATEF28 S E HiIE SEFE HIEF18
226 | 23F[E | 215E | 225E - o | 22FE | 23%FE | 21FE | 225E
38 38 | 38 m |FH|E ) 3w 3w | 38 38
NIKKO250 12.9 125 14.7 13.6 1.33 1.36| 10.3%i 10.6% 9.3%; 10.0%
<& 135 13.1 15.7 14.3 1.49 154 11.0%: 11.4% 9.8%: 10.8%
R{Em. ERAR 135 13.2 15.7 14.4 1.51 158 11.2%: 11.4%| 10.1%; 11.0%
B 3 14.4 13.8 15.6 14.8 1.55 1.65| 10.8%i 11.2%| 10.6%; 11.1%
JEELES 12.2 12.1 16.0 13.4 1.40 139 115% 11.6% 8.7%! 10.4%
R<CESRAR 12.1 123 15.8 13.7 1.43 147 11.8%: 11.7% 9.3%: 10.8%
KEEBHK - - - - - - - - - -
S 5.3 5.8 8.3 59 0.67 059 12.7%: 11.6% 7.1%; 10.0%
2 5% 9.4 8.9 10.3 9.3 0.96 1.04| 10.3%; 10.8%| 10.1%; 11.2%
B 16.7 15.3 18.9 17.0 1.80 1.82| 10.8%i 11.7% 9.7%; 10.7%
MR 11.4 10.2 11.1 85 0.87 0.76 7.6% 8.5% 6.8% 8.9%
INIL TR 75 6.9 6.4 6.8 0.68 0.69 9.1% 9.8%| 10.7%} 10.1%
(A= 14.6 13.6 16.0 16.0 1.70 1.86| 11.7%i 125%| 11.6%; 11.6%
EEM 20.8 21.9 226 205 1.89 1.95 9.1% 8.7% 8.6% 9.5%
BBAERx 52 7.7 3.6 7.2 0.65 0.64| 12.4% 8.5%| 18.0% 8.9%
LG 12.4 10.1 8.1 10.5 1.33 1.21| 10.7%i 13.1%| 15.0%; 11.5%
HSREHE 11.2 10.6 10.3 10.3 1.03 1.03 9.2% 9.6%| 10.0%; 10.0%
i) 5.2 7.2 4.9 7.6 0.61 0.70| 11.8% 8.5%| 14.3% 9.2%
EHERE 9.3 10.0 8.5 10.5 0.79 0.98 8.5% 8.0%| 11.5% 9.3%
EREM 13.4 11.9 16.2 12.7 1.31 1.32 9.7%: 10.9% 8.2%: 10.4%
T 16.8 16.0 19.6 17.4 1.91 2.04| 11.4%; 11.9%| 10.4%; 11.7%
BRI 15.6 15.1 19.2 17.0 1.99 2.16| 12.7%i 13.2%| 11.2%; 12.7%
ik PR R 11.4 10.1 11.6 10.1 1.01 1.05 8.9%: 10.0% 9.0%; 10.4%
RERSE 253 229 31.2 27.4 4.39 472 17.3% 192%| 152% 17.3%
T D 19.9 20.9 20.9 233 2.18 230 11.0%; 10.4%| 11.0% 9.9%
BRAR 15.8 8.0 25.4 8.7 0.72 0.51 4.6% 9.0% 2.0% 5.8%
fEE 19.4 15.2 - 18.2 1.22 1.22 6.3% 8.0% -0.2% 6.7%
HE 2.2 34 - - 0.90 -l 408%: 26.4% - -
208 41.2 13.1 - 50.9 1.34 1.29 3.3%: 10.3%| -15.9% 2.5%
BEEH - - - - - - - - - -
1EHIAE 15.0 13.8 14.9 13.2 1.84 1.78| 12.3%: 13.3%| 12.0%; 13.6%
5T 6.0 7.3 6.8 7.8 1.05 1.15| 174%: 14.3%| 16.9%! 14.8%
INGR 245 24.6 29.6 24.0 2.66 271 10.9%i 10.8% 9.1%; 11.3%
FRAT 8.6 8.5 8.9 8.9 0.48 0.45 5.5% 5.6% 5.0% 5.1%
FEZ 7.2 6.2 4.8 7.0 0.61 0.70 8.5% 9.8%| 14.7% 9.9%
R 115 10.0 9.9 9.9 0.80 0.68 6.9% 7.9% 6.8% 6.9%
ZDihER 9.7 8.8 9.9 9.7 0.97 0.99 9.9%: 11.0%| 10.0%; 10.3%
TENE 115 10.8 11.4 11.0 1.09 0.99 9.5%: 10.0% 8.6% 9.0%
H+—ER 25.4 20.1 30.8 28.9 1.43 1.54 5.6% 7.1% 5.0% 5.3%
E: BIEIE 2022 £ 3 A 4 ABEA. SEIK 20224 6 A 17 BES
HiAT: SMBCHET#FH
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i’ SMBC NIKKO

I NIKKO250 [Z D L\ T

%
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S LSRRIV T, 2021 4 14RO A TR ATAFHBEL LA 250 SR E LI,
SRR NI 5 A KET 5,

o

R MRAE CAEEIN D 7.5 BIRLE 2L BRI S —L TR, EREBINZR THIAS I N—EN T,

NIKKO250 438 E DL — L (1 4R D B KRR AR AT 250 $64H) 126E-->C 2008 4FLLFED
NIKKO250 $5iADH/Lw PEFAER THBF LT, R, NIKKO250 $41[ T8 ORI 4EDS
B T0~T5%FEJE AL EWNT A N —TEDZEDFERINT=,

K% 23.NIKKO250 DB M#AZEH/ Ly
100%

FrRREH DAL

2008 2009 2010 2011 2012 2013 2014 25 2016 2017 2018 2019 2020 2021

i & LIS B #8%EI 239 % NIKKO250 R # R D thEE R
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KIF24.NIKKO250 ) #7383l Bl #a 2B Al tb

TOPIX 6.8% " " gof 247%
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MSCIERFTD &R T—2 (LI MSCIT—41) O EVRERU AR EMEET X TMSCI Inc. (BITFTMSCI) IZIREL. MSCID ZEIZ &5 HBHIEF
g LIS, B8, 5B, [FA%T A LIEBELONTULVES , MSCI, Z D BESH RUMSCIT — 2D fRE - 1ERIZB5H AU EERLI=Z DD
HEE (LTI MSCIBRED &, MSCIT—42 DA, IEfEE. T2t HEBMOT-H O TEHEXITEEHEICDUWTRITT 5L DTIEHYFE
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AEAELR—MEIFINRAI IZSIPCE =13 Z 0 BiEa 4t B85S TLVASMBC Nikko Securies America, Inc.(ATFTSI#LI&LWNVET) DK
ESERESTHHSMBC BB S (LT84t 1EVVWET ) D7 FIRSDMERLI-EDTT , L. SMBC NIKKO&IE, ##tt, SIft,
BFO . ZOMCEETERSN EHETO) BERUHEIRLE T . AAELR— O ERIZERDHY. £FMIZBEh > = KESND 7 1) AR,
FINRAIZIFZZEH TLVEEHA , COKRENDT FIRNISKEZFIBLAL V=8, FINRA Rules 22415 KU 22420 Ee1tbD 332 =4H—
AV INTYVITETSUA T HIRACRANDFTEE OEDHFN LU LMEELHYET

AFELR— BB ERITLZLA— M EE=FIEE FELEVLILICEEBLILDLAHREINET , AFAELHR—FTE
ERENF-AMEAICET MBI 2FEINIARERERIISIHETHHLEHLELLEEN, YZLR— A REREITREDRER
[TIRHESNZBRYICBNTSIHIZZFORABICEREZEVET,

[7FURM& BHIEHA]

SMBC NIKKOAY 879 5 ATIZL Rk D RMIIEMS 17 H) Rh (£, RFIEL K kD IR SUNAITBILT TH BEAALET . 4
BT HIAME ., RBAL K- R TR TS RN AR RSO ZOIERTHT 57 1) RMEAD RERE R RELTL\B %50
[SEEBALET . . 57 F A&, 8%, BHE. FFRITHrY, ATIEL H—h THRED RS RIET 50 £ITHU T EEME - RSt
I —YIRAEL TUVEL\S &, FF-, S9ET AP RL LT LECTISTILET .

[ &SmO ]
SMBC NIKKOA 1/ Ly LTINS 284D 1R EEHID 2 HtiilE (1) D @Y. E 1=, IREFHEC &ICSMBC NIKKOA IREIRITERF1BE12H
RALAICIRRL 1= 2410 ikl & (2) D&Y T, (2022406 A22 BIFFE)

1/Buy 2/ Hold 3/Sell ZDith
(1) TR 884R 40% 55% 3% 2%
Q) &M TEFID AR 30% 29% 27% 27%

¥SMBC NIKKODREFHIETHDL(T I/ XT4—L) ., 2(F3L) ., 3(F LA — /374 —L) (£, FNRAD FERIEHIIZED<Buy. Hold. Selll=%
NENHEET ZEDELTHELTLET , f72L. SMBC NIKKOD#HEFHTL. FTRETEZRIN TLSERY | BERUEFELTFUR M
[FFDF—LHH —F ZEREIZH TR ETHETH Y. FINRAKRH EDBuUy. Hold, Sell E—TIEHYE LA, FTD ML, NR, RS,
Y —FHPREERETRL TULVET,

(3% & Sl B U PR TR ER D B2 BH )
EAZHKfliL. SMBC NIKKOD TR D 5%6~125 ADHARIZET 5L FREL TV SHEKETT,
BIZREOELRME) RV (2 DULVT I RFELAR—FEFIFWEBT 4R IO0—Jv—5 TSI FZELY,
htips Jresearchdire ct.smbcenikko .co jp/disclosure/disclosure.php
LA T LS HEETT FIRANE EZ OF—Lhh/\—F 2EFE B+ DV IR EFHEA (TS TULET,
FHESHRDERIL. LLTOBYT, MRAAMITSHEE6~1250 ATY,
L(TobITH—L) 8D 7 FURS N FAES HERISADIRE) 53— H, BHEEDH/ ALy 1=/ \—RDIKE) 3—> D h R g
LEBEFIETT HEE,
2(FL) B8t D7 F1) AN T8 HERISARD 18 &) 3—h8 HEEEDH/ LYY - A= /N\—RADERE ) 5— 2 O hRfEE FREE LEIET
B
B(TF—1TF—L) BEHD T FI A FHET HERGERD G ) 2—h, IBHEEDH/N\L YD -1 =N\— RO FE) 3— D hR{E
ZTEBEHIET 55,
NR: #&&5HiiE B MES,
RS: ISR EHEZF LY 5158,
FEHTOERT . LITORY T, MREEIFS#E6~120 ATT . BARICDOVTIETHGZFEILREIKETER (TOPIX) 2 RBELLTLVET,
B BRI DT ) AN FRET BZIEUEBEDH/ ALYD - L=/ \—RADIZRE) 53— h ., ThisFtE L[R5 E$ET 5155,
a7 BB T FIR N TS DB EREDH/ N\ Ly - A /N\—ADFEE)4— M, TiiEEHE BIREEHIET 5158,
R ERIDT AN FIET BHIEHEEDH/ LYY - 1=/ \—RADIZE) 53— h N, ThisFE TR &L 5158,

TO=AILR—MZE T BERSHO ARV #EF R, BEDOKIM \T+— T R0 R AV A ETI=HIL O FECEDIE
DT, BFEHDT 7 AV BHIZEKEDTIEHY E LA L= T TN DI EDERISH O SHERO #RET L. &
et DIAEEIELT HSMBC NIKKOD I 54—F FIVRAM T 7o ARV X SHFIZE DLW TITHEHES SV IRt n EH T % BiZ%
il F—BIEWNMEENHBYVET .

[ZD O EZRRIEHRCRE ]

TH)ZDEHEN L, 1 ERITERIEEE ST SMBC NIKKOSIAD YRS - E 3= b TLVET .

AAEL R—k O FITILVITERBERICH LT, 7 HIRMEZ L SBEARABL R—b O AR B & H OERENMNDE LN BT, &
%7 AREIESMBC NKKOIZH T5EELHIHERIEHYE A,

AEFELHR—E L. SMBC NIKKOAEFETE 5 EHIBRL 1= 1ERIRM D AFL = ERICE DUV TIERL TUET A, This DIERA L., EHET
HBEDREHTIN LA RET , [ERNTREFT - [LEHNSNTLDIEEEHYET , RFELR—NIZREHT S, HIEED. BEDEGEE.
BEEHDVNTFEDFRETHY ., ERETELDIGENHYET M hSIMHE., BEFEFELLIZEFTT 22ELHYFTDOT, THIT
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ELIZEVET SOBRENONLET , KRBELR—F [LFROBERESTRT 22D TEHYF A L. FRELFR—MIHLHEHREL DS E
HCHERSNAIHRICHEEELTH. REHRDHIEREICH VLTI ERCEZSLY,

AFELAR—MNEEERZD D IREXNR D STED ENEETII7:<. SMBC NIKKOAVERD 1244 BRIZ/ERRLI-L DTT,

AEFELAR— I ZH HEROERIZEBFERIZOLVT, SMBC NIKKOBWEFEZESED TIEHY FEA . FRABLFR—H L KFEELR—+E2Z
TSN DHEDEBHORHFIRR, —— X RITIREHFEEZBELTERSNATOD LD TEHYERA . AABLR—NIEERFISHLTHE:
SHE R E LT RNARZRET 2B TERRINEE D TEIBYE A, IREICBET FRRTEL, LRI TEE, HISAMiIs%EE
. BifRRE. BEHATEREEIKESTHTGY., $EHC BB FITE S5 L5HFELL=LET,

AL R—M LK ETI IR ERRT D A BIEEBELTLET,

SVBC NIKKOD JH—FERFFLUSN D SRR AFAELR— THESN TV AIREP RFELEALEVRIEFET 2aAUNEEEX T ECHE
EBPIZRL TITOIZED HYFE T . SMBC NIKKOIE MM BAAUESH IR EREETOIELHYET . SMBC NKKORUZ LD &AL,
FFELR—FCTERSN T\, ZOIREBZNIRFEL R— DO XREHD BN FEHDFTELZTORIREEN HYET,

[ZD O EERTERCKESN)]

AFELAR—MEEERZD D IREX R D FTED EEETIIE<. SMBC NIKKOAVERD 1745 BRIZ/ERRLI- DTT .

AREFELAR— M H A EROERAIZEDFERIZOLVT, SMBC NIKKOWEFEZESED TIEHY FHA . RABLR—ME, KFELR—+E2F
SESN DHEDHFHRO IR, —— X RIFHREBHEBBLTERINTLSED TIEHYVETA . AAEL R—HIHEEHRIRHLTHiS
S IRE FOT RN AREIRES 2R THERIN-L DOTIEHYVE A, BEICEET 2RIQREL, SRR ER, HISEMEsEE
. BifRE. BEHRITEREEIKETAH ITHY., BEH BB MRS5S ISHFEO-LET,

SMBC NIKKO®D JH—FERFILSN D EFTARTAEL R—F CHERIN T VS IRECRBEBELAVRIIFET DA EBEEX L EHEEIE
BRI TITSBmEN HYFET . SMBC NIKKOIE MDAV ES BT ERELT IO ENHY FI, SMBC NKKORUZNHDEEEEE .
KABELR—FTERSN TR, FOIREBERTAAEL R—k D HRED BID EEEDFEE 1T AIEEEN HYET . SMBC NIKKO
[FASELR— ETOHEIBEL TR S ELHZRHRLTRYE A

AEAELR—ME, SMBC NIKKOMSEFALTLVET . RFFEL R—HZESFNDIERIT. IRUESh FU-HBHRY TS HRAEEWL, KFEL
R—h L8 D BT . RFELR—F DLW BERM 2 DLTH EFAET - (TS 555E 0T, L5 BT H N, EITCEEl
FIFEEEETHOEVKSITHBEOLYZLET . KEABL R— NI 26MLEh . EFELEFTHRELLLET . ENEREC &
BOIEAIZE T BTSN,

NFELUR—MIRHEN -t A. BREEIEY—EXZZH L, SMBC NIKKOFET LRI EAZE 11 L B EFEHETT ,

(ERERIMIEE IR (LEFORH) ICEHITIBEFE]

[FHHECODVWT(ARBIZEFIEBTERLIVERBERNEE LOBERERE—HOBERICENTIE, FHHMMNMERIRE
B0, UTORIEEYTIEHYEEA.)]

KEABELR—FDEEHD AR THEB AN D15E, SEMHE CFIED FHMEET GIBNEUEENHY ET ., FIZ (L. [ESHI=H+5
BAERND SR RGP L1579 2R F GEE BAIREKRAEIK, ) DHAITHERSICHLTHRAL265% (f-12L. &IEFEH5500M)
DEAFHEHESTHNV12EFT, B4 RREEEE THUEXITEMEEIICKYEBAT 218813, BARBEDAHZEZI W -1-E
9 (BEEDIGE. BASMEIZALE., BBAEEZES LW EEGELBVET . ). T . NEETOERDIGE. AELNEEHM, XILE
HHNERMTOXRES ZRIZIENEABTHSED SRS TEARELI- ABL—NZLEEDELET , LEEFHHED S, BHERI R
EENEEDITONTIL, JHERNE SO HEL L TEHL THBVET.

YR %IZDNT]

BRERFIUIKABE. SRKE, BEHIE. TEERS. BRBEED MED EBZFHLU AMEEERO HKITEFO ERKR(4T7E- BEKR
#50) DEFEZTNS ZBET D EREHED T FEEEO RREL TEENET 58T (TARIE) RY) £IE A EEET 218554
TREFN GERBEIE)R ) BBYET . aH. EAREEETUNATATREIE(UTFYNT 4T IREIZE L VOWED) #1751881E. TV
INTATEBIZEDEEN LT ) \T14 T BB H I DN THEHFD EAN - RRRAMEF LIS D EBU T FEHRIEZEDFEI ELWLVET)
% FEZEANHIEEL (2, HER LD EMEEADMRE FIFIESED TEIZ LV IBRDEN B EHD EAN-ERIAILEE LR EEN
(FTARBBIEYRY) BBYET , T, [EEET UANTATEBIZ DN TIE, BA KRS 2 LB RO 55T DE&E BT OMEIZENHD
BENHYFET , BEREIESFCOVTIE, A, BEFIHEESZEDIEN., —EDEEDIKRDELIZE> THELZIDBEENHYET,
UL T, FEFH EERAICHNT, BEXEHA A HYET,

RO FHHES ISRV EIIBERE ZELYET OT. LBHERED TR MEEmCERREX X E BTHRITEHEE JEHFA<
1230 156, BimREZ0D SRLEH BT K EREETHRELLY=LET,

(M3 D BEEF

SVMBCHEEESMA St SRMESEGIEE BERUHRER(E®E) 22515

(84t D MMA ]

BARIESEN S, —RAEEANBRNREBRNER S, — AR A SRS 1 Eifs, —RAMEAFE BB RG s, —iRtH
EANBASTONE
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B 51 - #s B OB H IE

BAESAD ATEL R B EHEAROA ESN TOET  SERARO ER EIC LY BRYET  ARELR— (L ARE
LM BENHIEEO LT b, BRSO IS, 5541, £ By, 5I5HF 2T HHEXE 182400 i -4 2 0) AR D BIEFE Bt
LA D TIRBYEE A

A5 REREL R—MIEEHO TEZE#FT 52D TEHY TR A RFELR—M EFEEO —BRTEFIRER Y [TDVTRELTLDD A
T. FEODBEHRDOELZLKRIZEL E-ID TIEHY FEA . FABLFR—NIFED FiliiEs. V—EX. BROBAZHET 5LDTIE
WS EETHERKTZELY,

[E#] AFEL R—FESMBC Nikko Securites (Hong Kong) Limited IZ&YEEfENET , FHTIX. AP ELR—FESecurities and
Futures Ordinance RUZ D FRLILEIZED HEPIHEERI L TDAERLTLET

[hE)] AFELR—E. Chinese Securities and Regulatory CommissionD R &EE T CEASN 2ED TIEHYE A, FFEL KR
—h&, PEARENEEFOHRERICEE. MEEMHT BEMcN D EEBMELTUVWERA =L, BRE RAIZHL, —EDHEAR
HNEEEOBRERIIL. BRICKYARREL R—FEEMOLET , FEOBREROIMEELTITORIZIE. FEO SNEAEBBELERFIZH
1+ 2R FR R s MR E I Y DRI RS DR REGE DIFED HYE T,

[BE] &SSO ARFEL R—FDERMIEELED R - FZE /LD TEHY FE A

[EE. EU, PEELVTIVA, ("EMEA")] AFELFR—FPE=ENS RSN - EERIE. SMBC Nikko Capital Markets Limited (LAF
TCMLN£LIELET ) HBLMESMBC Nikko Capital Markets Europe GmbH (MIFTCMFRA%L | ELWYET)AEU., FEB KUS7IUHINTE
MLET , PEFADEED RFENESENET A CMLN#HE UL ECMRAM D BEELIF 3 L —BLEE A . CMLN#EH AL MEICMFRA%E
&, RIAELR—FNTERSN-BEEISEERELTOS AR HYUET A ZDIHETH BRAMISO REE RS 5L RAT 51
DTIEHYFELA - SMBC Nikko Capital Markets Limited (FF7EH::One New Change, London EC4AM 9AF, BEEES: +44 (0)20 3527 7000,
A9 S URIZE LT EEREH(N0.02418137)) (& . ERMTEIESARMME(Fnandial Conduct Authority, FirfEith: 12 Endeavour Square, London,
E20 LIN) DFEar& 51, BB IHYET .

httpAmww.smbcenikko-cm .com/comporate four-policies/mifid-ii.html

SMBC Nikko Capital Markets Europe GmbH (FffE#h:Neue Mainzer StralRe 52-58, 60311 Frankfurt, Germany Z:2&S HRB110304)(E. K
1 YDFEDEETEAESN1=3EA T, Bundesanstalt fir Fnanzdiensteistungsaufsicht (‘BaRn)DE8RIZ =T, BEEFIZHYET .
http/Avww.de smbcnikko-cm.com/our-policies .himl

[757 B REEH AFAELR—F L, 75T BEREEF(he Dubai Intematonal Financial CenteZ &43)I28 1+ 5 B0 SREG RO F1T
PHRFED B UL ERD BAA D ENFE BT 53 DTIEEL 20 &575H DEL THREN TLRYER A, AT, RFELFR—HDM D
sEAPEIfEESHthe UAE Central Bank, Emirates Securites and Commodities Authority, Dubai Financial Senices Authoritys: =IZUAE D fth
DB LB BTN KR, FRAlH DU MEBEREZITTUVEN LEREHRN THIN TSI LERHRICAAEL R— NI FIFATEEE S
THYFET , NEELR—+DAZAITthe UAE Central Banka7=(dDubai Financial Senices Authority® SEaM> &45% ZITTHY FH A
[Z#%](SMBC Nikko Securities (Singapore) Pte. Ltd. (ML FINKSGEEIELWNET) Private Wealth® SEHRFAIITT 1 RV L—<—) 25HEL
R—b &, NKSGHIZ&oTY VAR— L SEfENE T, NKSGHHE & A R— )L D Monetary Authority of Singapore hvs 58RI %3+ TULVE
¥, KFAEL R—hIESecurtes and Futures Ordinance RUN M FHRIALEIZTESD 2EPHRERI L T DA EHALTULVET  RFELAR—H L
BEHROERICIY FRREOAZ BRELTERASINET , SMBC HEIEFMA 1 XL 7 D BERHC L HFFIOD ARG, BTHENFE
FIXE=E~ D% BEAEL TR D ESITHERELL-LET,

[oHR—IL] RFELR—FESMBC Nikko Securites (Singapore) Pte. Lid. (LI FINKSG#1EWLWET) 2o TERASNDED TY,
NKSG#tl&. Financial Advisers Act (Cap.110) (MATFTFAAIELWNVET) [2HLVTEZERSN Sexempt financial adviserc#t) . Monetary Authority
of Singapore DEETZHYET . AFAELAR— L. NKSGH®D B/ D BIHREAMERLI-E D THY . Anancial Advisers Regulations (LI
TFAR JELNET ) DRegulation 32C DFEIZELTNKSGHOEERLET . RFFEL R—rEZMEL-HEHNEL. BEIFARIZELVTEESN
DB ER. BEIRER., EMRERTHA LB LU ATED HIRBIEI RSN A EICRBELZEITHY ET , NKSGHHE . NKSGHEA
BEHRICIRET 277 R/ AP )—H —EXIZHLVT, FAA, FAR. Z D thBRED EZEOH 1 RS A L EIZKBEFEDIVT 514 T VR BFD
TWEMNSBRASNDIBENHYET, ERMIZIL, ()FAAE Y325 (FAR DRegulation 33(1)ZE3<) | (i)FAAE 23227 (FAR DRegulation
34()IZFEDK). (ii)FAAEY 23236 (FARDRegulation 35(1)(2E D) N EELET . AABEL R—bELIEARTFEL R—MIEENSFHROLY
IhE | O UAR—ILIZE I+ 2 B0 S, Tl BED BiAA, 5I11IZBET HEG IO SR I3 T 0 BirAH D EFFF B L=1
DTIEHYFEE A NABEL R—MREEY 2BERUAFEL R— DO EHR BT 2HMEE [INKSGHETHEALLFET

(4] AFAELR—H I ZEIN -EFHRIZOAERSN . TOMAIAECDERICESVTITHT 2 LETEE A ARBEL R EEE
D D EFEI LY BRIRH D A% BRIEL TERMISNFET . SMBC BEEESHA S RIL D BhERHC L HFRID ALK, BHCHEEFE
X B=FA D% BEAEETHEVESITBRELNLET . KARELR— DO RET 2 AHIE I ZERRIT T O MR/ REILBD T
Al RBE /LD T, FENOBBEICER NI O TEHY FHA . RNFELR—FIEFEN 51EHRE. SMBC BEFES R X
B DT IN—T MK BEMEEHRIEZNICEET SEMmICRHIRE. 855 LE. B&. BE. HEMEXXEASHADH—ERDFIRDE
FEAMELI-LOTHK, TN oD TATERT 53D TEL—UHYFRA . BERICEENL OBETRE. IEXIFRINF=HE 5D
[ZEB5 9. SMBC BEEISHH St ZDHAKRE. IR, REERU ZOMSVBC BEEISMA S LBRD HARED LT NIZHINTE.
HFELR— D NEH BLNEZ DD (B TEL, IERETHH &L, BRI, BRIt REA- RELV-LhvhET,

[RL—7] RFELR—LE BEFOEBELICEDEIL—TENDSERSNET , IL—L 7TREBICRESN 5 Y—ERIF. LWFhi
JL—C 7 BEENS DHEDELZZEINVEDTHY . IL— TEGIMS AT 37 A=A TO A RSN FET . AREL R— O EAIE
FHR AFED BELICE DN TERASND LD THY . ZIEELIN D Enk- BEREZTHEOKSITHBRELLET,

LEEROARE L, SMBCRAEE X 1T —X (O UAR—IL)IE, TL—7 BESICHLSMERICERL-EHCEREYL— 7 ES
Mo IRET ZHEENHYET , BRERCERE I RABL R—FIEFENDIFROVTNETYL— 7 TO BRSO HED HidA A
FETNSDEEE. ERERGTE BRIELIzED TIEEL F 2o DITAEEERT 2D TEHYFERA . BLAR—FDERAH JUNEITthe
Securiies Commission of Malaysiah\ SRR SRR Z 2T THY £ A,
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(AURR 7] REABLR—EENSIERIE—AHIERTHY | Indonesian capital markets laws and regulationsh &g 245 E D ESFE
& ERY—ER - BRO A URRL 7 BRNTO RHITOMRSE. HEVOEEAFEIBED RAHEHRT 2D TEHYER Ao Ffz. LR—F
SEEDHEN——X VPEFIKREZEL TV DD TEHYE A RABEL R— O RBE . B (@SB UV TA U RR S 7 575
LEDFER R AT THEYE A,

ZOMDEEBFRIBERIZDOULTIL, LITMD 3RS, =X HHE IENEETHRELVEHEEELY,
T100-6519 EREFHLHRAMDAL-5-1 SMBCHESFSHST HATHED
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