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EEIDBITHREL TIRHEL T D,

NIKKO250 ~X—20D ROE % 2022 £ 9.5%. 2023 4EE4 9.7%& T AR95, Wb EiE TAE)6
KRE7RBAIFIR N,

HARRBEWDICOWTIE, SIEHENTEES, 2 HRKETOARF CIE TR E/AKETHR L5 (X
F226) . B4 12U TE 2022 45 FE (T B FAR L7 5> CY | 2021 FEFE D 16.4 Ik % F 815 k%= (K]
# 27), EETHO T HIEENH L -7z 3Q WA THE Y TAET & LIF 720 B AR E VA
KU BEOLRITEKETHY | IR ILEBOMALITH N TWDEABILD,

RFz25. 8IS EH A DI DIFERIZKS EPS THARCLTOLERIEZ. /N2 —L3 LR
12 % H %748 PER

(*3L=50) — i E 8 2 PMI(BURF AR . ZE58) = TOPIX124 A % % 18PER (5 %) (f&
58 25
23
56 L 52
2
54 L 19
L 18
] 17
52 1
- 15
50 - 14
- 13
- 12
48 r1l
L %0
46 L 8
;
44 [ 2
4
42 A 3
2
F 1
40 T T T T T T T T T T T T T 0
10 11 12 13 14 15 16 17 18 19 20 21 22 23
F:12 A% FHE PER L. BES FRIZEOSWTEHE
AT Refinitiv, 7 JL—/L/\—%' . SMBC H E5I % 18
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202343 A 10 B I'I SMBC NIKKO

X$26.2022 EEDNDBHBKEVNTEETEEER—R X $FK27.2022 F£E (X 2021 FEDOKEFX LRLFTHE
AEFER D | AR H O EROHER Bl M EHOHERS
JkM
9(5 ) (FkM)
: 20
9.0 19
8.5 18
8.0 Fv2zl 47
75 FY19 16
7.0 Fy1s 15
6.5 14
6.0 Fyi5 13
Fy2o 12
55 FY17 11
50 FY16 10
4.5 FYi4 o9
4.0 8
35 7
3.0 6 -
25 5 |
2.0 4 1
15 g 1
1.0 T ]
05 ! o HENNNNNNNNNNNNNRNRNEEN
0.0 T T T T T T T T T T T T
4R 55 6A 78 8F o8 108 118 128 18 28 38 0102030405060708091011121314151617181920212223
1= /N—R(3 TOPX RA#KIA. T—4I% 2 A 28 HER S TOPIX IRFAEMRE R RITE ST, 2022 £, 2023 £EL B BT R (E
HUF : QUICK, SMBC H B % MBS IERERFE)

H AR : QUICK, SMBCH EI5E %
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2023 %3 8 108 i SMBC NIKKO

K% 28.NIKKO250 F EXERIXETFHENGELD)

HEUREE (RTEELL. %)
X4 S E T8 AilE F 78
21 E 226 235 E 225 23FE
(ER) (@igS) (FH) (F1) (@ig=)

NIKKO250 - - - - -

Fr<{ER, HE5E 13.2% 15.6% 2.1% 14.2% 2.4%

Er<ERL. HFE. ERXAR 13.5% 15.0% 2.2% 13.7% 2.5%
BiE%E 15.4% 15.9% 1.7% 14.1% 2.1%
JERLE | FR<EISE 9.2% 14.8% 2.7% 14.5% 2.8%

R<ENSE, EXRAR 9.7% 13.2% 3.2% 13.0% 3.2%
KEERH - - - - -
ERE 3 61.4% 86.8% -8.4% 84.8% -7.4%
e 6.6% 11.7% 0.7% 12.0% 0.7%
B 4.8% 12.2% 4.5% 11.0% 4.5%
AR & 18.3% 12.5% 5.1% 17.3% 7.4%
INIL TR 8.2% 12.8% 4.9% 12.8% 4.9%
(A== 17.5% 14.3% 1.2% 14.1% 2.3%
EZES 10.4% 14.0% -1.1% 13.6% -2.0%
E=p k) od 44.2% 32.1% -10.2% 32.1% -10.2%
SLES 8.4% 26.6% 1.0% 21.3% 4.2%
HSRLHA 16.7% 16.3% 1.2% 14.4% 3.9%
£ 4 37.4% 17.1% 0.8% 15.6% 0.9%
k&R 20.3% 16.3% 0.5% 16.3% -0.5%
EEH 5.8% 10.8% 2.0% 12.1% 4.1%
T 17.8% 17.9% 2.5% 16.8% 2.1%
B 12.6% 10.0% -0.7% 6.9% 0.4%
ik A AR 13.0% 19.2% 6.5% 16.3% 6.5%
BB R 16.3% 8.2% 6.8% 12.8% 6.8%
Z D fth 8 & 3.7% 4.0% -0.8% 4.0% -0.9%
BESRAHAR 2.2% 36.5% -3.0% 35.3% -1.3%
& 9.8% 20.4% 4.5% 22.6% 4.9%
E 36.6% 18.3% -7.1% 21.1% -9.3%
28 40.8% 79.1% 12.8% 82.0% 10.6%
BEER - - - - -
BB IE 6.5% 7.9% 4.9% 6.8% 4.6%
H5E - - - - -
INGE 17.4% 16.0% 2.8% 15.2% 3.0%
ERAT - - - - -
HE - - - - -
REZ - - - - -
Z D&k - - - - -
TEE 8.1% 5.5% 6.4% 7.0% 5.1%
HY—EX 2.9% 7.7% 2.6% 6.9% 3.2%

3 BINE SR EEL D BEEAD ELIBERTERE D HEHE THRUKE, ARl 2022 4 12 B 9 A M. 50X 2023 £ 3 A 3 B &, BNEES
Fh.EISEEERUVTERH, B/ Ly BRLIMNIE T8
HFf: SMBCHBEI%F 18
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i SMBC NIKKO

202343 A 10H

K 29.NIKKO250 T EXERI£EFHEN (EERE)

EEFISEEE (RIEEL)
X4 S EFE AIEF28
215 & 226 E 23F[E 22FE 235 F
(E#H (F1) (F1) (F1) (FH)

NIKKO250 - - - - -

ER<ERA. HIFE 51.3% 12.3% 4.1% 14.3% 5.9%

<Emh. e, ERA 53.4% 12.0% 3.4% 14.0% 5.3%
REE 53.9% 6.5% 1.9% 9.0% 3.9%
JEBLE . BRCGHSE 45.6% 25.7% 8.5% 26.7% 10.0%

ER<ENFE. ERAR 52.2% 25.2% 6.5% 26.0% 8.2%
KEEM - - - - -
E1/E 3 137.7% 111.0% -22.2% 98.1% -17.1%
e -8.4% 9.7% 4.6% 9.8% 5.7%
B & 9.5% 19.3% 7.7% 21.8% 5.5%
S 80.0% 9.4% 16.4% 31.3% 9.8%
INILTHE 41.7% 4.1% 4.0% 4.1% 4.0%
(A== 61.9% -0.2% 0.0% 6.7% -0.6%
EXH 4.4% 17.6% -1.0% 20.2% -3.9%
BHAR 209.5% -30.2% -40.9% -30.2% -40.9%
JLEG 487.7% 17.1% 8.3% 22.1% 10.2%
HSRtEH 103.6% -8.8% 15.4% 3.0% 4.4%
E5 i 4288.8% -18.3% -26.8% -15.9% -24.8%
&R 7.3% 30.9% 25.0% 24.4% 39.5%
EREHM 37.1% 20.6% -3.3% 21.1% 18.7%
T 43.4% 12.3% 3.7% 13.7% 1.2%
B 44.5% 10.0% 1.7% 11.8% 3.7%
8 FAME A 54.4% 10.8% 10.9% 12.7% 18.2%
AR 42.8% 18.4% 10.6% 26.5% 10.1%
T Dt & 4.5% 0.9% -4.9% 1.6% -5.0%
ERHR -44.2% 44.2% 74.1% 53.2% 65.7%
[E3E 118.2% 642.0% 30.9% 656.2% 40.6%
E 389.1% 21.9% -21.5% 9.9% -24.2%
EE 52.3% 136.3% 48.6% 137.5% 60.1%
EEEH - - - - -
TEEREE 8.4% 4.0% 4.3% 4.6% 4.1%
5 - - - - -
INGE 20.4% 12.8% 7.6% 12.4% 8.9%
ER1T - - - - -
SEZ% - - - - -
RI& - - - - -
Z D& - - - - -
TEhE 21.0% 7.3% 4.3% 9.3% 5.6%
H—ER 266.4% -25.6% 43.1% -12.7% 33.2%

B R (SRTEE S BEEAD ELIRERTEE DO HE TRUIE, ATEIE 2022 £ 12 A 9 AR, §E(F 2023 £ 3 A 3 B = R KT E
Fh.EISEEERUVTERH, B/ Ly BRLIMNIE T8
HFf: SMBCHBEI%F 18

2022~2023 FEDTEXFEREL(2023FE 3 A)
19/28

SMBC H#iE X &4t



i SMBC NIKKO

202343 A 10H

K% 30.NIKKO250 F EXERIXEFHEN (BERE)

BEFIZEIEIEE (FIEEL)
X4 S EFE AiIEF 38
215 E 225 E 23 E 226E 235 E
(E#) (@ig) (FH) (F3) (FH)

NIKKO250 33.1% 9.7% 2.1% 13.0% 2.2%

Fr{mh 33.1% 12.8% -0.1% 16.7% 0.2%

<@, ERHR 34.3% 12.8% -1.2% 16.7% -0.8%
HEx 51.7% 5.3% 0.2% 9.0% 1.4%
JERIEE 11.2% 24.9% -0.6% 28.9% -1.5%

BCERHR 13.1% 25.2% -3.0% 29.3% -3.9%
KEB - - - - -
SR 155.6% 118.7% -26.4% 93.6% -16.9%
& -5.1% 8.2% 2.4% 8.6% 3.7%
B 12.6% 19.7% 6.9% 25.3% 1.8%
T B o 83.5% 1.0% 18.1% 22.6% 9.6%
NIV TR 62.7% -3.8% -2.3% -3.8% -2.3%
A== 60.2% -0.8% -2.0% 8.0% -3.9%
EEL 4.1% 20.2% -0.9% 24.7% -4.2%
BMAR 262.9% -30.5% -42.4% -30.5% -42.4%
JLEE 1190.2% 12.1% 5.0% 9.8% 21.6%
HSREHA 133.1% -46.9% 88.8% -0.9% 3.0%
Evi] 2028.9% -19.1% -27.8% -18.2% -26.1%
R 108.7% -27.2% -5.8% -28.9% -1.0%
ERE S 40.7% 22.2% -4.9% 23.5% 14.7%
T 68.5% 4.2% 5.6% 6.2% 3.2%
EE 30.2% 10.4% -1.0% 14.6% -0.8%
Lpe ik 50.2% 9.7% 7.2% 10.9% 14.6%
RS 40.7% 10.8% 10.4% 22.2% 9.0%
ZDE 10.1% 2.5% -12.3% 3.3% -12.7%
BEXAR -40.1% 7.8% 143.4% 9.9% 140.9%
R 111.5% 823.1% 31.5% 826.3% 44.6%
BE 394.3% 8.1% -48.0% 10.7% -47.6%
& 49.6% 130.8% 48.9% 132.4% 61.4%
B EER - - - - X
BEEIE -58.2% 17.1% 21.4% 31.9% 9.7%
H5E 206.6% 17.3% -20.3% 17.4% -20.2%
INGE 20.8% 21.6% -0.7% 20.5% 0.2%
ER1T 30.4% 6.0% 5.7% 5.2% 3.9%
3 59.4% -18.0% 15.5% -18.0% 15.5%
R 18.9% -44.7% 69.7% -46.1% 72.8%
Z D& 35.7% -2.5% 16.2% -2.5% 16.2%
TENE 20.5% 8.1% 2.4% 10.8% 4.0%
H—ER 72.6% -13.0% 20.4% -5.9% 16.5%

BRI EENS BEEADEEERIEE OMRFHETHRLUIE, ATEIX 2022 £ 12 A 9 AR, 5MEI1E 2023 £3 A 3 B A, ¥t h/\L
D% 2 INCINES: Ba3 2 3-8 2]
HFf: SMBCHBEI%F 18
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i SMBC NIKKO

202343 A 10H

K% 31.NIKKO250 = EXERI £ EFHELN (FFIE)

fHFISIESE (AIEEL)
X4 S EFE AiIEF 38
1% [E 22FE 235 E 22FE 23F[E
(E#) (@ig) (FH) (F3) (FH)

NIKKO250 37.2% 6.7% 1.9% 10.7% 1.3%

Fr{mh 37.2% 10.3% -0.4% 15.2% -1.0%

<@, ERHR 38.4% 10.4% -1.7% 15.4% -2.2%
HEx 58.2% 1.4% -1.0% 4.4% 1.1%
JERIEE 9.9% 26.7% 0.5% 35.2% -3.9%

BR<ESRHAR 11.6% 27.5% -2.7% 36.3% -6.9%
KEB - - - - -
SR 299.7% 96.5% -12.6% 81.6% -5.4%
& -4.9% 11.1% 1.6% 10.7% 1.8%
B 18.0% 18.1% 4.0% 20.5% 1.7%
T B o 83.9% -6.0% 20.1% 17.4% 9.6%
NIV TR 76.3% -2.8% -7.6% -2.8% -7.6%
(=2 84.5% -3.6% -1.4% 6.4% -4.2%
EEL -3.3% 15.6% 1.3% 21.3% -2.5%
BMAR 448.4% -29.3% -46.5% -29.3% -46.5%
JLEE 1791.1% -23.8% 5.1% -32.4% 35.1%
2R e o =] 138.6% -59.2% 124.5% -4.9% -1.7%
Evi] 1070.6% -22.0% -29.4% -20.0% 27.7%
R 150.0% -37.8% 3.0% -37.3% 1.9%
SR 31.7% 6.3% -1.7% 6.5% 17.5%
T 69.8% 3.5% 5.8% 6.1% 3.5%
EE 26.6% 7.1% -1.8% 10.5% -1.9%
Lpe ik 59.8% 2.5% 9.2% 6.2% 15.4%
RS 63.4% 64.2% -25.7% 21.7% 9.1%
ZDE 24.9% -12.3% -16.4% -11.7% -16.5%
BEXAR -30.3% -7.4% 166.8% -5.8% 164.2%
R 106.8% 1011.5% 8.0% 1035.4% 18.2%
BE 649.3% 4.8% -48.3% 5.9% -48.4%
& 53.5% 127.1% 55.2% 130.5% 58.2%
B EER - - - - -
BEEIE -78.4% 48.5% 48.2% 94.6% 15.2%
H5E 234.3% 17.4% -21.8% 17.5% 21.7%
IN5E 64.0% 22.9% -1.7% 21.0% -0.8%
ER1T 29.7% 1.7% 4.3% 0.0% 4.4%
3 76.5% -27.0% 16.0% -27.0% 16.0%
R 30.6% -48.8% 71.2% -51.2% 79.5%
Z D& 32.9% -0.9% 14.1% -0.9% 14.1%
TENE 18.3% 7.2% 4.0% 9.4% 3.9%
H—ER 169.5% -30.9% 28.1% -19.4% 17.3%

BRI EENS BEEADEEERIEE OMRFHETHRLUIE, ATEIX 2022 £ 12 A 9 AR, 5MEI1E 2023 £3 A 3 B A, ¥t h/\L
D% 2 INCINES: Ba3 2 3-8 2]
HFf: SMBCHBEI%F 18
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202343 A 10H

i SMBC NIKKO

X#*&32.SMBCHEI % T La o AT, ST HREDOLER (BEEFIXK)

AR R (RIFE L) SMBCH®II#% 8L | SMBCERIF# T
=5 (SMBCEBIESFM) | (vt 42$8) |@uPm) | TVEVIAOTME | SUTFROFMHE
225 E 235 E 26E | 235E | 22%FE 225 E 235 E 26 E

NIKKO250 9.7% 2.1% 7.8% 4.2% 3.8% 1.8% -0.2% 5.7%
Br<£& 12.8% -0.1%| 122% 0.7% 7.8% 0.5% -0.3% 4.6%
<&, ERAR 12.8% -1.2% 12.2% 0.0% 7.7% 0.6% -0.6% 4.8%
EEE S 5.3% 0.2% 2.1% 4.5% -1.7% 3.1% -1.1% 7.1%
FEBLESE 24.9% -0.6% 28.3% -4.1% 23.1% 2.7% 0.9% 1.5%
BR<CESRAR 25.2% -3.0% 28.6% -5.8% 23.1% -2.6% 0.3% 1.7%
KEEW - - - - - - - -
E1/E 3 118.7% -26.4%| 118.7%| -19.1%| 118.7% 0.0% 9.1% 0.0%
EE 8.2% 2.4% 7.1% 5.6% 5.6% 1.0% -2.0% 2.4%
B 19.7% 6.9% 20.4% 1.5% 19.4% -0.5% 4.8% 0.3%
e B 1.0% 18.1% 1.3% 14.1% -0.3% -0.3% 3.2% 1.3%
NIV TR -3.8% -2.3%| -12.6% 21%| -18.6% 10.1% 5.3% 18.2%
4=2 -0.8% -2.0% -2.8% 4.8% -6.5% 2.0% -4.5% 6.1%
EEM 20.2% 0.9%| 21.0% 7.7% 20.1% -0.6% -8.6% 0.1%
BiHA R -30.5% -42.4%|  -47.1%) -21.2%| -53.3% 31.3% -4.0% 48.8%
LG 12.1% 5.0%| 121%| 17.1% 12.1% 0.0%! -10.3% 0.0%
HSRtA -46.9% 88.8%| -47.3%| 525%| -47.8% 0.8% 24.8% 1.6%
S48 -19.1% -27.8% -85%| -229%| -10.9%| -11.6%| -17.3% -9.2%
LR -27.2% -5.8%| -21.9% 0.6%| -21.1% -6.9%; -12.8% -7.8%
EREM 22.2% -4.9% 22.3% 7.8% 24.7% -0.1% -11.9% -2.0%
T 4.2% 5.6% 5.4% 6.8% 1.8% -1.1% -2.3% 2.3%
BRER 10.4% -1.0% 5.6% 2.3% 2.8% 4.6% 1.1% 7.4%
ik 2R 9.7% 7.2% 4.6% 11.1% -1.8% 4.8% 1.1% 11.7%
RERR 10.8% 10.4% 16.9% 5.2% 10.6% -5.2% -0.6% 0.2%
ZDihE S 2.5% -12.3% -8.5% -5.8%| -14.1% 12.0% 4.2% 19.3%
BRAR 7.8% 143.4% 14.3% 91.9% 20.6% -5.6% 19.7% -10.6%
[E3ES 823.1% 31.5%| 825.4%; 37.8%| 731.8% -0.2% -4.8% 11.0%
s 8.1% -48.0% 4.9%) -74.2% 8.1% 3.1%; 107.8% 0.0%
Pt 130.8% 48.9%| 129.0%| 72.7%| 128.0% 6.3% -8.4% 9.9%
EEER - - - - - - - -
1FHERE 17.1% 21.4% 41.8% 9.0% 21.5% -17.4% -8.0% -3.6%
H5E 17.3% -20.3%|  152%| -17.6% 15.0% 1.9% -1.4% 2.0%
INGE 21.6% 0.7%| 22.2% 0.7% 23.3% -0.4% -1.8% -1.3%
SR1T 6.0% 5.7% -6.3%] 22.8% -4.4% 13.1% -2.6% 10.8%
HIZ -18.0% 155%)| -52.3%| 36.6%| -56.8% 71.8% 45.2% 89.6%
fRER -44.7% 69.7%| -41.9%| 65.2%| -46.7% -4.9% 2.3% 3.6%
Z Dt -2.5% 16.2% -3.9%| 17.8% -8.5% 1.4% 0.0% 6.5%
TENE 8.1% 2.4% 8.2% 4.5% 7.5% -0.1% 2.1% 0.5%
H+—EX -13.0% 204%| -29.0%| 17.6%| -28.2% 22.5% 25.4% 21.2%

7 QUICK a4 X & NIKKO250 &Rl — 1 =/ \— X T, Tl E(E (SMBCH B O FEME — QUICK I > H AN FRIEF TS HTE

fif) ~QUICK vt B R FEE-ITE M FRDIMSME, 2023 4 3 A 3 BEFA, B/ \Ly S #ALMNIEER X T8
HAT: £ E# . QUICK, SMBCH BiiE % T 48

2022~2023 FEDTEXFEREL(2023FE 3 A)

22128

SMBC H#iE X &4t



2023 %3 8 108 i SMBC NIKKO

X %&33.NIKKO250 FE/\JaT— 3 518

PER (&) PBR (&) ROE
X4 SEFE AIEFE SH AiTE SEFE AIEF18
22F6F | 23FE | 228K | 23FE T~ - 226F | 23FE | 228K | 235E
FE 3B | Gm 3w | T | G0 | g8 3m | 3m @8

NIKKO250 14.6 14.3 13.8 13.6 1.39 1.33 9.5% 9.7% 9.6% 9.8%

FR<&RL 14.9 15.0 14.2 14.4 151 1.47 10.1% 10.1% 10.3% 10.2%

fR<Em. EXHR 14.9 15.2 14.2 14.5 1.53 1.48 10.2% 10.1% 10.4% 10.2%
BB 15.5 15.6 14.9 14.8 1.56 151 10.1% 10.0% 10.1% 10.2%
JERIER 14.1 14.1 13.3 13.8 1.44 1.41 10.2% 10.2% 10.6% 10.2%

BRLBESAR 14.1 145 13.2 14.2 1.48 1.45 10.5% 10.2% 11.0% 10.2%
KEEWH - - - - - - - - - -
e 3 4.8 55 4.9 5.2 0.56 0.50 11.6% 10.1% 10.3% 9.7%
K 10.0 9.8 9.7 9.6 1.00 0.97 10.0% 10.2% 10.0% 10.2%
BH & 17.7 17.1 175 17.2 1.81 1.76 10.2% 10.6% 10.1% 10.2%
AR 16.4 13.7 12.0 11.0 0.86 0.76 5.2% 6.3% 6.3% 6.9%
ISV THR 6.7 7.2 6.4 6.9 0.58 0.57 8.8% 8.1% 8.9% 8.3%
ez 16.7 17.0 15.2 15.9 1.69 1.66 10.1% 10.0% 10.9% 10.5%
EEmH 24.4 24.1 24.7 25.4 1.98 2.04 8.1% 8.2% 8.2% 8.0%
AiRAR 4.1 7.6 4.1 7.6 0.53 0.49 13.0% 6.9% 12.1% 6.5%
JLHS 12.4 11.8 135 10.0 1.26 1.18 10.1% 10.6% 8.8% 11.8%
HS AR 26.4 11.8 11.0 11.2 1.02 0.95 3.9% 8.7% 8.6% 8.4%
40 57 8.0 5.4 75 0.66 0.61 11.6% 8.2% 11.2% 8.1%
R 12.4 12.0 11.3 11.1 0.83 0.76 6.7% 6.9% 6.8% 6.9%
SRHG 14.8 15.1 15.0 12.8 1.19 1.20 8.0% 7.9% 8.0% 9.4%
HEAR 19.4 18.4 17.8 17.2 2.01 1.82 10.4% 11.0% 10.3% 10.6%
BRI 17.7 18.0 16.8 17.1 2.07 1.95 11.7% 11.5% 11.6% 11.4%
ik PR R 11.3 10.3 10.8 9.4 0.95 0.92 8.4% 9.2% 8.5% 9.8%
R 17.6 23.8 25.6 235 4.10 4.18 23.2% 17.3% 16.3% 17.8%
Z DithE & 16.0 19.2 16.4 19.7 2.04 2.11 12.7% 10.6% 12.8% 10.7%
BRAR 17.8 6.7 16.8 6.4 0.65 0.64 3.7% 9.8% 3.8% 10.0%
5 185 17.1 19.2 16.3 1.20 1.29 6.5% 7.0% 6.7% 8.0%
HE 1.7 33 15 2.9 0.71 0.64 41.8% 21.6% 42.3% 21.9%
T8 28.4 18.3 26.5 16.8 1.51 1.60 5.3% 8.3% 6.0% 9.6%
BEEH - - - - - - - - - -
1EREIE 26.2 17.7 20.2 175 1.90 1.79 7.3% 10.8% 8.9% 10.2%
5T 6.8 8.7 6.5 8.2 1.12 1.05 16.4% 12.9% 16.2% 12.7%
INGE 27.3 27.8 27.7 28.0 2.79 2.86 10.2% 10.0% 10.3% 10.2%
$RAT 11.2 10.7 9.1 8.8 0.65 0.52 5.8% 6.1% 5.7% 5.9%
HIZ 8.2 7.0 7.2 6.2 0.65 0.57 8.0% 9.3% 7.9% 9.1%
R 20.2 11.8 19.6 10.9 1.12 0.99 5.5% 9.5% 5.0% 9.0%
Z Dt EFEL 11.2 9.8 10.2 9.0 0.96 0.88 8.6% 9.9% 8.6% 9.8%
TEhE 10.6 10.2 11.0 10.6 0.94 1.01 8.8% 9.2% 9.1% 9.5%
H—ER 37.0 28.9 321 27.3 1.66 1.63 4.5% 5.7% 5.1% 6.0%
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ARFELR—MEFINRAT [ZSIPCE 1=IE D BB iES I B35 TLVASMBC Nikko Securies America, Inc.(BATISI#tELNET) D%
ESBhESTHSHSMBC B EEES K o4t (AT 8841 1EWLWNET ) D 7 FHIRMMERLI=EDTT , LI, SMBC NIKKO&IE, #8141, SItt.
BEU . Z0MCEETERSN EETO) BESHFIRLE T . RAELR— DO MERIZERS . £AMIZEIH 1= KEND 7 ) XX,
FINRAIZIZZEEH TLVERA , COKRENDT FRMEISKEZFRELAZE L=, FINRA Rules 22415 KU 242N #F&ttéD a3 =r—
A, INTUVITETSUAR . T HIANEAND FTEOEDBHI L USLMEE N HYET .

AABLR— I E2ELRERIEIEZLR— M EE=F(CEE, BELBWILIZTEELIEDLALGINET . AFELR—FTE
=AY 251 2H LN KERERIISIHETHSBNEHLELZS, F=ELSIHDOXKE LN DB ESHHEADS
FWEDLEEBEZ IS, BHLR—FAREREETREORERICIRESNBBYICEVLTSIHIEZOARICEEEZALE

ER

[7FURMZ&BEEA]

SMBC NIKKOMW #1793 BARAEL R— D RFIZEHIN =7 H) R E, RABLR— O ERE IO ABICEALTESETFAENET . 4
%7 F) ARE RFEL R— FTRBESH TULVS RN HERR RO ZO IR T 57 1) RAMEAD Rf#% ERECRILTIVAI EEI
ISEEBALE T , 1=, Y%7 ) AR, @BE. |/E. FEICHY, RABELR—-THED REEFRAT 52 Skl TEREAE 1= (SRS
HEE—UIRAEL TLVELC &, &z, 289 5 FELHGVC EETIISRIALET .

[ & MmO T]
SMBC NIKKOAYH/ ALy LTULNS 280D 1R ETHED 2Rl (1) @Y., -, &I LIZSMBC NKKOMW R ERITEFZEEL2H
RALURICIRRL 1= 241D ik & (2) @Y T9 ., (2023403 A09 BIRAE)

1/Buy 2/ Hold 3/ Sell Zhith
(1) &R R 40% 55% 4% 1%
Q) IERTEFIDBEE 20% 21% 15% 13%

¥SMBC NIKKODIRETHITHDL(T I \TH—L), 2(H31), (74— 1\T+—L1) 1%, FINRA®D B RARFIIZED<Buy. Hold. Selll=%
NENHET ZEDLELTHELTLET , f7ZL. SMBC NIKKODEZEFHEIL. TR TERIN TS ERY . BRRHESTU 7FTIANT:
[FZFDF—LhH/ N \—F DEFEH(THHEMIIREFHETHY .. FINRARRHI EDBuy. Hold, SelEFE—TIEHYERA. ZD 1L, NR. RS,
)Y —F AL fEL TLVES
(3% & STl B U kil IE R D5 8A]
BiZfilL, SMBC NIKKODT AR MG#6~12H AD BRI ZES & FHEL TV SHHEKETT,
SRR B HARMILY R 12DV E, RFRBEL R—FEIEWEBT AR Y0— Vv —% TS 2,
htips Jresearchdire ct. smbcnikko .co jp/disclosure/disclosure.php
BEGA T X LZEMEED T HIRNE R FFDOF—LDH/N\—F DL B 1T AR IS (e T LVES,
FERHRDER L. LITO@EY T, MEEAMEIES#E6~120 AT,
LT INTH—L) B30T F IR T8 HERFEADIRE) 2— N BEEBO Ny D - A= /N\—ZADEE ) 53— D hR{Ex
EEIBLTIBTT SHIHE,
2(HnD) Bt D7 1) AR T8 HERIERD &) 24— b HBRUEEDH/ LYY - 22/ —RDKRE) 35— O hREE FFEE SHIET
EECL
3(TUE—1\TF— L) BEHD T TR TS DERBEAD IHE) 3—hY BEEEOH/ L yD - 1=/ \— RO EE) F— D hRiE
Z TR 558,
NR: &4 EiELA L MRS,
RS: — B IR EEHEE FLET 5156,
FHEHTOERT . LITOBEY T, MREEIESERE6~12H0 AT . BRIZDOVWTIE TSI LRAEMIEE (TOPIX) ZEHELLTLVETS
R DT TR MBS BIBLEBEDA/ LYY - A= N—RDFEF— M, THISERE FE5EHET 5158,
osT Bt D7 ) R AN F ARG BIELEIED A/ \LyS - A= N—RDIFE) 3—hS, TIBTHEERREL LIk 5188,
BRSO T FUR M FAET BIRLEEDH/ \LYS - A= N—RDFE) 53—, TETRE TES LT 5158,

THOZHILLR—EZH 1T BERNEH0 SHI RV BT EIL, BEDOHKM, ST+— Y R0R LA e ET I AL SO FERIZEDIE
DT, BFEHDT 7 AV BINA DR K EDTIEHYEEA L= T FIOZHILDHIZE IUERIEH O SHE RO #ETE L, 4
St DFAEFIELT HSMBC NIKKOD 9 4—T7 FURN I 7o B AN X ST ZE DWW TITS I S U TR S BT 5 BiZk
EE—BLAEVMGENHYET .

[ZDMOEERFIFHRCKE) ]

THIADEHEN L, FERITERIIEEETSMBC NKKOSAD IR B 3EHIbh TLEYS .,

RAELR— O RITESV ICERAFRICEUVT, 7 HIR ML SEARFEL R— O RR BN ZE OEREISMIE - (LFYFS. 4
%7 HAREIESMBC NKKOIZE T2 EELFIRBERIEHYE A,

AEFELR—F L, SMBC NKKOMEHETE S EHIMIL = 1BHRIEN 5 AFLIERICE SO TERL TLET A Chio O1ERA T2, ERET
HAEDFREHIWLINRET , B TTELE - FBNSN TV SIEEEHYFT . RIAELR—MIEEHT HlitE. BIEH. BED EMHEfE.
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BEIED DUNTFEED FAMETHY . RIREI B HIZENHYFET . M IVDITHE. BIEFL FEZLICEET 5 LA HYFET DT, FOIT
RPZSVET FOBRNLEY  RFFELR—EFERDOBERESTRT 52D THHYF LA L. FHELR—MHLHEHRELDESHE
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AFELR—MNI S Z O D IRENRDFEEDEEETIE4L. SMBC NIKKOAMERD 1% BRIZ/ERRLIzH DT,

AERELR— M ZHDEROFERIZLDFERIZTDOLT, SMBC NIKKONEFEFEFELD TIEHY FHA . FABLR— L. KFELR—FEZ
SN DBFTEDEEHO RN, ——X IR ERMEEZELTERINTLSED TIEHYE LA . RFEL R—MIEFHRIHLTHiE-
B IRE EOT FAARZIRES 2B TERSN-L DO TIEHYVE A, IFEICEET 2RIKREL, AR ER, HISEMEsSEE
. BRRE. EHMHIT EREFEIBTH I THY. BEHC BEOFII RIS LS5HREOLET,
ANFELR—MEKET IR ERRIT D A ERIEEBELTLET,

SMBC NIKKOD'JH—FEBFILSI D EFIO AR R— N CHEESN TV S IR EC RBEESLAVRITFEY 34U EREERITBCHIE
BPFISHL TITO/AA BYFEY . SMBC NIKKOIZ AWM BTA U ESEITIRERFELZITO_ENHYFT . SMBC NKKORUZ hoDREEAIE.
RFELR—FTEREINTVSIES. TOIREEMIUIAFEL R— D REREA D RIDEHDFTRETIRREMA HYET .

[ZD O EERTERCKESN)]

ANFELR—MIEEFZ DD FHERIR D FTEDEEETId%E < SMBC NIKKOAMEERD {24 BIZERLIZE D TT .

AERELR— M ZHDIEROFERIZ L BFERIZDOLNT, SMBC NIKKOWEFEEFLD TIEHY FHA . FABLR—F L. KFELR—+EZ
BN DHEEDEEHRORIFN, ——X I RERMEZELTERINTLSED TEHYE LA . RFAEL R—MIEFHI L TR
B IRE FOT FAARZIRET 2B TERIN-L DO TIEHYVE R A, IBEICEET 2RIQREL., SRR ER. HISEmIs%EE
. BiRRE. BEHRITEHEEIKETH TEY, BEHC BBDHITHRIA IS8R -LET,

SMBC NIKKO® JH—FERFILUSD SRR AFELR—F THERSW TSR EP REBL AL VLRI FET 20 A EEEILBEHE
BRI TITSBED HYET . SMBC NIKKOIE MM BaAANESEITIREREETIC LD HYFET . SMBC NKKORUZ LD EEE L.
KABLR— FTERINTILVAES. FOIREERTIARAEL R—k DR LD BID EEEDFEEITOAIEEEN HYET . SMBC NIKKO
(IAFREL AR— ECOHERI B THER M EZIE L THBYER A

AEFELR—ME, SMBC NIKKOMSERTLTULVET . AFAEL R—HESFENSERIE. IRUESh FEL-EEHRYTTHEREEEL, RAEL
=M EE D EBEWTT . RFELR—F DL SERM S DUTH ETFIES - (EHATE 5555 fHT . L5 BETCH ., EcEsl
FFEREEETHREVKSITBRELLZLET . KABLA—MNIBET 26MLEh . EEBLEFTHRELLLET . BNERECH
EDISAITT T EHKEELY,

AFELR—MIGEEH N -1t 8. BREE T —EXBFH L. SMBC NKKOFEIEE1D EAZE L BEEIZE T,

(R ERIREIEE TR (EEFNRH) ICEHTLIBEEER]

[FHRBFICOVT(RBICBHTIEREESLVERBRIEE LOBERERE—HOEEHRICEVTIL, FHHLAEBIZRE
SNBH. LTORILEEYTIEHYEEA.)]

FERELR—IDEHD AR THIBIESNH1I5E. BERHE CFED FHHEEC RN -EUASENHY T, FIZ (£, EEHHT5
AAEND £FEREG IFA < L5 28 E GEE BARERAEIK, ) DFEEMNER SIS L TRKRL265% (fzFZL. RIEFHH5500M)
DERAFHHELSTHNVIZEET B RRAEEEE THLEXIIENEECKYVEBAT 21581E. BATHAD A EHSIIW = 2E
F9UEHRDIGE. BARMEIZRIR. BBAHEEETHOWEZOEELRHY FT, ). £z, AEETOERDIGE. AELNEERMR. XIEE
HAHNERITOREET I TNEEETHEO BRI TEARELIz ABL—MZLDBDELET , LREFHEED S, HEHRN R
EENEEDITONTIE, SHERSZ SO HEI B LEL TBYVET,

[VRIFIZDNT]

BEMFITHRFAEE, SRKE, ABES. TEIEHS. EREEE0 MO EHES LU S0 RTEZO ERKREIE- BEIKR
#E0) D BETNS (ZRET S5MEEHED L FEEIZED RREL TEIN LT DETN (TARIEBIRY) ., T I AL BiET Hi8%E4E
PTEEEN GTAEBIE)RY) BBYET 4. EFIEFEEIETINATFIEBEIE(UTFFIUNTF4ITEBIE I LWOLVED) 2B FU
INTAT BB IED BN LELT) I\ T4 TEEIH DN TEBHD EAN - BRI F IS LS DB U T REHRISZ D LL\WET)
x LRIBIFEN B HE LD I, MREGDBIMEIED MEET - (L IBEE0 THI- LV BRO BN BEHROD EAN-RERIMEEFE LS5t
(FTABBIBURY) BNBYET, Fi=. [EEET UNTAITEEIZDOLTIL, BN RTRT 2EREROD T T OMEE B ITOMEI<E=L HD
BENHYET , BEBREIEHICOVTIL, A, BT IIEESZEDEN. —ENBEDIKRDELICE> THELZIHDIEENHYET
CHUZEST, FHETEA (EEBAICAT, BEEHA_EAHYET,

LREOFHEHESICIRVELERBELGYFET OT. BEERED ZFHEIIRMAET OB RREEX I B EHFRAITEHNEE K<BFHA<
a0 56, BREEHD SRV Eh BIX M K& EETHRELL-LET,
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& 7l - #higt B D FARE R

BAESNDRFAEL R— MR LI HEHRTEROA LS TVEY  MERERD ERXEICKYVERYET . FRBELR—MEEEREE
LAR—MZEENBERO VT hb, BIEEESO IS, 55l SHEO BiAA . 5ISTIZEIT HENG 132D #fkEE =13 20 RAA D #FE BrE
LIt D TIEHYFEE A,

[ F4] RFEEL R—MIFEHDFTEZEET HLD TIHY Ft A FAELR—H B0 —MBEVERIRE) RV DV TREHEL TV DD 7
T. BEDRBEHROEZZCIKRICEL E-LD TIEHY T A . KABLR—MIFED EMFESE. —EX BROBAZHET 2LDTIE
WS EETHEKTZS,
[E#] AFEL R—FIELSMBC Nikko Securifes (Hong Kong) Limited I&YEfShET , FEETIE. AFELFR—IIESecurities and
Futures Ordinance R % @ THIILAICED 2EMPPRERICHL T DA ERLTLET SO RFEL R—h &, FEREE CEERUHAD
(BEERERE) I EHDHLECAD HRRELLTEHINLOTIIEL, FEISFANEERITLYERF IR B INLDO TEEL F
EBDFDMORFLBIKYBEIN LD TLHYERA  LE=DH> T COKRFEL R— DO EBICEIT5 51T, Fol. B, SEEEY
EBI(BEEFDTLE) R REHICEIGRATERIN T ORER IO AER/EET DRENHYFET . FEE=IFHDLE O H LT
3. EEMRICAITON DD BELITZONENFENRICK > THIARIEEL G DN EILFHEN D ATREEA S, AHIZBHET SR
THNDVELER. BFFE-[FEEERITT AL RITEERNELTIET 52 &L LAVEDBICHLEDO N TOWER A (Z5T 5 e EE
SERAIC I TERO SN TWBIEEEIREET ), 112U, BEND AFE (&, SEREMEG (FEEEST1E) RUREHIEDGRAITER
NITTOER 1D A xtd 28 DIFREET,
SMBC BB F 1T —X (FH) 1%, EBIEEENEESHDR1T1. Z3(4T2, 81474, 34T RU 51T 6D IFHEFO FEAIZZITTHEY.
FI-AARTEEINT- 12X TH HSVBC BEGES (R AT B{EES100-8325 FRAMERADPMBTE31)DFEHATY .
KERAELAR—ME, SEEMEG I RERTREF I EHEZ - AMO THRETCERIN A IRERETI 2B 5L OTIIEL T2 D
SRS REELDTIEHYFE A,
[hE] AFFABELR—EERT 52 ECDLVTIE, EARKIE(PRC) DFHLBD KEEZITVE A, TRABLR—MNE, FERA
DFER CEEF - XEHENICERSN A LLBRLI-L DT HYFE A, 1L, FERDHFEDRERICHL T, BRI SEFREE
HHfEo T, BER—X TEBINM DEMFSNDIEEIEREET  FAEBLAR—ME, PERNOHED BEENEERERD AEXRET 5
DTHY., FERIZHEVTHEEE -(EBERT 5 LIETEERA . RABLR—ME. PEL2EARRERAREBRZESHHIEL-PEIESSE
MWSECADTEESHRERS ). [ EREHEL. MERE L. TERO Y ILT42 4 ). TRESREG [ —EX 1B L&, Z O fthdd BEhEE 1= (L 5B
Y —ERF(EEEE BT 5L DTIEK FZD LIRS REFLDO TEHY FE A
[BE] SHEIARRAELFR—EHOD HEBIAEEZ HOTERLTEY . RREL FR— O ARBF - (TEH B RICH LT RO KR
[CHES L CEECE B ERTHALHEELTHYET , =1L, 20 M F - (XL HERPFE(FRIT 510 TEHYFE A . ER
HEHEEELLCOIERBEETET SRYICHELT, BHIIARFABL R—HH1THRB. RREEBRR R OLTO—YNETEELE
Hho BRIEVIEHIEERRERIET 50D TEHYFEHA  F-. (BEHD) IERASN BB CL>TERABENRET 5280, BEHD
?xﬁﬁ*ﬁ?ﬁfa_ﬂ?éhé; LERRIT 2D TIEHVE A . FREL R— B0 RGNS ERT H2EITDONTE, BBEDFHZRIZLS
B R RITCVE B A, ARELR—MEEETIEERINE EA . RRAELR—NE. SREBEERE RN HEL AEEREE [EA LS
bJ.;O)WxﬁEJJ.:.J"é#%ﬁJZ‘é‘ 5 DT FE D LSITERT RELD TIEHVEE Ao
[HEE, 3—ay/R, BRIV TIUH, ("BEVEA”) ] RFEL R— R OEZEI L IZtSh - B EHIL. SMBC Nikko Capital Markets
Limited (LLRTCMLN#E1 &ELWNET) 8B MESMBC Bank EU AG (LA RITSMBC EU#LIEWLWES)AEMEANTERLE YT . SRBEELHFRID
BEHLNEMGES. RERFEOBEANDLR—MMICMNAIZ&>TERASN S RIS BELZED, BEFSDEED RENEENET H.
CMLN#1#H5UMESMBC EUD RARE [Fi63° LE —BLF A, CMIN#HBLNESMBC EUE . AFEL R—FNTE RShi-Biliiiss
RELTLDRIREMA HY ET MY, T DBETY BHA MEHFDORAZ BT 5 LERAT HLDTEHYFEEA . SMBC Nikko Capital
Markets Limited (Ff7Eh: 100 Liverpool Street, London EC2M 2AT, BiEES: +44 (0)20 4507 1000, A5 S RIZENTEEEH
(N0.02418137)) 1 . &Rt TENE4RAEHE (Financial Conduct Authority. Fi#Edh: 12 Endeavour Square, London, E20 1JIN) DER3AIE =T, BEET
[ZHYES
htips Amww.smbegroup .com /emeamatices-reporting/mifid -ii
SMBC Bank EU AG (Fri7Etth:Neue Mainzer StralRe 52-58, 60311 Frankiurt, Germany Z5&EE HRB110214)IE. R/ YD EEDL ETiEAME
SN1=EAT, Bundesanstalt fiir Fnanzdiensteistungsaufsicht (“BaFn”)DiRrf& =T, ESBFIZHYET,
htips Ammwsmbegroup .com /emealgroup -companies/smbc-bank-eu-ag/
hitps Avwwwismbegroup .com femeai otices-reporting/mifid i
(757 S REEH AAELR—r L, 7578 KEEH(the Dubai Intemational Financial CenteZ&1)I28 (15 BMEEA O SR R0 HIT
P HRFEH AUV EUSOD BAA DENFFE BT 5 DTIFEL, TO L5GEDELTHIREIN TIHVER A AT, KFFBELFR—MIHH D
sE AP BIfEESHthe UAE Central Bank, Emirates Securities and Commodities Authority, Dubai Financial Senices AuthorityZ: f=IXUAE () fth
DR L /O BAFEED &R, FRAlH AV I BFEZT TRV LEBBHRN THRIN TSI LEFHRICAIREL AR— M FIFRTEE S
THYET , NIEL R—+DAZRISthe UAE Central BankZE =IdDubai Financial Senices Authority® s3a[4> &85 ZITTHEYEE A
[&#](SMBC Nikko Securities (Singapore) Pte. Ltd. (L FTNKSGtL1&LWNVET) Private Wealth®D BZEHREIT T4 X7 L—<—) ARREL
=& NKSGHIZ ko T U AiR—IL S BEifiahET . NKSGHEES AiTR— )L Monetary Authority of Singapore AN EBR[ZS2(FT LY
F9, AAEL R—bESecurities and Futures Act 2001 B0 THRILE LD FERERICHLTO AERML TLOVET , KFELR—HEH
BRRD ZEFEI LY ERIR D 4% BRIELTERAINEY . SMBC BEREMMRA S RITZ O BESHH L HEFI0 A< EicREET-
(FE=FADBRE - BEEL T K SITHERELLY-LET,
[ HR—IL] KFAELHR—FESMBC Nikko Securies (Singapore) Pte. Lid. (L RINKSG#1ELWNET ) [C&o TERASNDED T,
NKSG#H . Financial Advisers Act (Cap.110) (LA RTFAAIELWNET) IZHELTEZRE N Hexempt financial adviserTéhY . Monetary Authority
of Singapore DETETFIZHYET . AFEL R— & NKSGHDEND BREAMERLI-L D THY | Fnancial Advisers Regulations (LA
TFAR JELET ) DRegulation 32C DFTEIZHECTNKSGHMERLET . AFEL RF—FEZELLEFHR L. BELSFARIZBLTERSN
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[24] FFABL R—M LB = BEHRIZ DA BTSN . T OMAIAEZ DO BRI ZEDVTITET 22 LIETEFRA . KABLR—FIEE
o D EEEI KV ERIB O 4% BIEL TSN ET . SMBC RESESMA S S F0 BERHIZ LD BRID A, EICHEELE
FIEE=FA D enE BRAEETHHEVEIITHEVLLET  RREL R—F O RBEIL 21 FEEIE I ZREEXIEZ D a1/ FHHLE0 5
Al AEBE B D THEL F- TN HBEIC BN L D THEHYF A . REL R—MZEF N S1EHIL. SMBC HESESHA S XIE
B DT IN—T LD EMEESXE TN ICEHET 2ERICRDIRE. &5 L5, B8, it REMEXIEAS D H—EXDFIHADE
FEERELIEO T T ENODITEEERET 53D THL—UHYFERA . SEARICETMNE AETEE. st EIFARSNIZME SH
IZBhi5 9. SMBC RESESHA R, 2 DREFH. IEHER. HEERUZOMSMBC BEEISHASHLEBRO HEHEED LT ITHBLTE.
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