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- 2.7% 11.0% 16.8% 10.5% 17.5%
ik FA R AR 67.4% -10.9% 5.3% 0.8% 6.0%
AR -16.1% 38.1% 13.1% 33.1% 13.6%
T D5 15.7% -13.9% 2.8% -13.4% 1.5%
BRAR 423.7% -29.7% 0.4% -27.4% 2.2%
[EE 29.1% 0.4% 4.1% -0.8% 4.2%
HE -76.2% 64.3% -34.8% 53.2% -33.9%
i 103.9% -9.7% 7.9% -14.1% 15.2%
EEE - - - - -
IRERIEIE 25.2% 21.2% 2.6% 16.9% 5.9%
E15E -10.8% 5.5% -4.6% 5.8% -4.9%
INFE 7.3% 7.7% 11.7% 14.6% 7.8%
SR1T 20.4% 13.1% 11.3% 10.0% 10.2%
HIE 95.0% 27.3% 8.4% 27.3% 8.4%
RIR 164.6% 25.4% -0.3% 11.2% 12.2%
Z D&t 31.7% 10.7% 9.0% 10.4% 9.1%
TEhE 9.5% 8.2% 5.1% 7.8% 4.2%
H—EX -8.2% 65.8% 29.5% 64.3% 30.3%

E BERFHFEEND DFEEANDOELIZERTFEDEXHETRRUIME, 7T[EIX 2024 £ 9 A 13 BFM. $EIX 2024 £ 12 A 13 B, Hth

NS H#RUN IR R ETE
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i’ SMBC NIKKO

X%K25.SMBCHE I % T La o AT, £ FTHREDLER (BEEFIE)

R R (ATEEL) SMBCH®iF%F8& | SMBCHBI %P1
K5 (SMBCEEEI%#FE) | Qrer42F4) |@utFae) | IVEIROTHE | SHFROTHE
245 E 255 F 205E | 258EF | 245E 245 255 F 245 [E

NIKKO250 7.1% 6.5% 7.9% 7.7% 5.1% -0.8% -1.9% 1.9%
fr<&Rl 4.8% 6.4% 4.6% 7.7% 1.4% 0.2% -1.0% 3.4%
{2, ERAR 6.7% 6.6% 6.6% 7.9% 3.4% 0.1% -1.1% 3.2%
HiE% 2.2% 11.3% 1.1% 13.2% -4.3% 1.1% -0.6% 6.8%
JEElESE 8.4% 0.0% 9.6% 0.6% 9.3% -1.1% -1.6% -0.8%
BRCESRHAR 13.6% 0.0% 15.1% 0.7% 15.1% -1.3% -1.9% -1.4%
KER - - - - - - - -
EIE 3 -0.1% -25.3% -29%] -10.1% 1.2% 2.8% -14.6% -1.3%
#E& 18.8% 7.4% 17.4% 11.1% 15.1% 1.2% -2.1% 3.3%
B & 7.6% 5.2% 8.2% 7.7% 4.6% -0.5% -2.9% 2.8%
T HE =L 131.7% 13.5%| 139.0% 15.3%| 135.0% -3.1% -4.6% -1.4%
IRV TR -13.1% 0.3%| -12.4% 15.6%| -15.1% -0.8% -14.0% 2.3%
(= 41.8% 17.1%| 43.3% 16.2% 37.2% -1.1% -0.3% 3.3%
EEML 33.1% 76%| 27.4% 17.8% 22.0% 4.5% -4.6% 9.2%
BiBA R -30.5% 16.8%| -33.2% 23.6% -29.4% 4.0% -1.7% -1.4%
O LSS 18.0% 2.1% 13.2% 3.1% 3.6% 4.2% 3.1% 13.9%
HSALHE -37.7% 98.0%| -402%| 99.8%| -39.4% 4.1% 3.1% 2.7%
$55M -30.9% 28.4%| -30.0%{ 38.4%| -37.1% -1.2% -8.4% 10.0%
EHERE 13.1% 19.4% 17.1% 14.5% 12.8% -3.4% 0.7% 0.2%
ERHS -40.1% -25.3%| -39.0% -1.6%| -39.5% -1.8% -25.4% -1.0%
HEA 3.4% 7.5% 4.3% 9.0% 0.4% -0.9% -2.3% 3.0%
ES 2 13.9% 16.6% 14.8% 15.4% 11.1% -0.8% 0.2% 2.5%
B4k FAA SR -10.4% 5.4%| -13.4% 7.6%| -21.0% 3.4% 1.4% 13.4%
REHER 37.6% 13.1%| 38.2% 15.7% 38.0% -0.4% -2.6% -0.3%
TR -10.0% 12.1%| -12.0% 17.9% -15.2% 2.4% -2.7% 6.2%
BRAR -41.1% 0.6%| -42.6% -1.3%|  -46.9% 2.7% 4.6% 11.0%
3t 3.5% 5.8% 3.6% 7.1% -0.4% -0.1% -1.3% 3.9%
e 61.1% -29.3% 67.3%| -35.0% 54.7% -3.7% 4.8% 4.1%
708 -4.3% 7.8% -3.6% 8.1% -9.8% -0.7% -1.0% 6.1%
BEER - - - - - - - -
1FEREE 23.6% -1.7% 28.1% -1.6% 35.1% -3.5% -3.5% -8.5%
EN5E 4.9% -3.3% 4.9% -2.9% 4.2% 0.0% -0.5% 0.6%
INGE 3.4% 9.0% 5.3% 9.6% 4.2% -1.9% -2.5% -0.8%
ER1T 11.6% 11.5%| 23.1% 9.9% 21.6% -9.3% -8.0% -8.2%
HIE 17.7% 8.6%| 30.5% 4.4% 30.5% -9.8% -6.2% -9.8%
fRIR 40.9% -2.1% 39.2% 4.7% 39.8% 1.2% -5.3% 0.8%
Z D& 13.9% 9.7% 14.3% 10.6% 19.4% -0.4% -1.2% -4.7%
TEE 7.2% 6.7% 6.2% 7.7% 3.8% 0.9% 0.0% 3.3%
H—ER 31.0% 23.1%| 34.7% 17.7% 25.8% 2.7% 1.8% 4.2%

7 QUICK a4 R I& NIKKO250 &Rl — 1 =/ \— X TEEt, el E(E (SMBCHEIIHD FE — QUICK I > H AN FRIEF TS TE
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K%26.NIKKO250 FE/\Ja1T— 3 818

PER(f%) PBR(f%) ROE
SEFHE AIEF18 SE AiIEl SEFE AIEF18
R4 (1281388 H) (9R13BREA) (12A138MKR) (9B 13k )
245 [E 254 244 E 254 g g 245 E 254 245 E 254
FE &® | 3®m  Gm | FO| G0 ze  3m | 3®m 3B
NIKKO250 16.2 15.1 15.1 14.0 1.56 1.42 9.6% 10.3% 9.4% 10.1%
fR<£RE 16.9 15.8 15.8 14.7 1.66 1.52 9.8% 10.5% 9.6% 10.3%
R<Em. ERXAR 17.2 16.0 16.0 14.9 1.69 1.55 9.9% 10.6% 9.7% 10.4%
RIS 17.6 15.7 16.1 14.4 1.69 1.54 9.6% 10.7% 9.6% 10.7%
JERESE 16.0 15.9 155 15.2 1.61 1.50 10.1% 10.1% 9.7% 9.9%
BREESRAR 16.6 16.5 16.0 15.8 1.70 1.57 10.2% 10.3% 9.8% 10.0%
IKEEH - - - - - - - - - -
FI/E 3 6.4 9.4 6.6 7.0 0.57 0.48 8.9% 6.1% 7.2% 6.8%
E5% 12.2 11.4 123 11.6 1.27 1.21 10.4% 11.2% 9.9% 10.4%
BH& 18.4 17.3 18.0 16.9 1.89 1.71 10.3% 10.9% 9.5% 10.1%
A B 18.1 16.0 13.6 11.8 0.93 0.66 5.2% 5.9% 4.9% 5.6%
NIV THE 10.3 10.7 7.6 85 0.54 0.52 5.2% 5.1% 6.8% 6.1%
([e== 19.0 16.1 195 16.7 1.63 1.67 8.5% 10.1% 8.5% 10.0%
EXEM 26.6 25.1 30.9 29.4 2.16 2.16 8.1% 8.6% 7.0% 7.4%
BMAR 11.4 9.2 95 8.0 0.79 0.69 6.9% 8.6% 7.3% 8.6%
JLEG 10.0 9.9 10.0 9.9 1.09 1.00 10.8% 11.1% 9.9% 10.1%
H5ZxtA 35.3 115 36.7 10.8 1.01 0.94 2.9% 8.8% 2.5% 8.6%
x5 8.8 6.5 7.4 6.0 0.55 0.56 6.3% 8.5% 7.6% 9.3%
&R 145 11.8 12.3 105 0.79 0.68 5.4% 6.7% 5.5% 6.5%
EREEM 41.0 42.9 36.9 40.2 0.76 0.80 1.8% 1.8% 2.2% 2.0%
T 19.3 17.8 17.1 15.6 2.16 1.83 11.2% 12.1% 10.7% 11.7%
BRESR 23.1 19.8 21.6 18.4 2.47 2.20 10.7% 12.5% 10.2% 12.0%
Bk AR 2R 9.8 9.3 8.2 7.8 0.98 0.88 10.0% 10.5% 10.6% 11.3%
AEREE 308 27.3 30.4 26.8 453 4.03 14.7% 16.6% 13.2% 15.0%
TS 27.1 26.4 23.9 235 3.00 2.60 11.0% 11.3% 10.9% 11.0%
BERAR 7.0 7.0 7.1 7.2 0.56 0.59 8.0% 8.1% 8.4% 8.2%
fEsE 11.9 115 12.6 12.1 1.02 1.08 8.6% 8.9% 8.6% 8.9%
BE 5.8 8.9 57 8.6 0.81 0.74 13.9% 9.1% 13.0% 8.6%
gt 11.2 10.4 11.6 10.0 1.30 1.27 11.6% 12.5% 11.0% 12.6%
BEER - - - - - - - - - -
EHRE 20.4 19.9 20.1 18.9 2.03 1.85 10.0% 10.2% 9.2% 9.8%
58 10.3 10.8 10.2 10.8 1.33 1.27 12.9% 12.3% 12.4% 11.8%
INGE 36.9 33.0 31.0 28.8 3.67 3.34 10.0% 11.1% 10.8% 11.6%
$RAT 13.7 12.3 11.4 10.4 0.93 0.76 6.8% 7.5% 6.6% 7.3%
SEZF 12.1 11.2 105 9.7 0.94 0.79 7.8% 8.5% 7.6% 8.2%
fRE% 11.1 11.2 10.9 9.7 1.33 1.12 11.9% 11.9% 10.3% 11.5%
Z Dt 12.4 11.3 12.4 11.3 1.18 1.15 9.6% 10.4% 9.3% 10.2%
TEE 12.4 11.8 13.1 12.6 1.13 1.21 9.1% 9.6% 9.2% 9.6%
H—ER 371 28.6 33.4 25.6 2.37 2.03 6.4% 8.3% 6.1% 7.9%
7 BIEIE 2024 £ 9 A 13 AR SEI 2024 £ 12 A 13 BE R, Bith/\LyDHRLN T BERFTE
H AT SMBCHBE:II4 718
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MR

ARFELR—MEFINRAT [ZSIPCE 1=IE D BB iES 1 B35 T L ASMBC Nikko Securiies America, Inc.(LATISI#tIELWNET) D%
ESBhESTHSHSMBC B EEES K o4t (AT 8841 1EWLWNET ) D 7 FHIRMMERLI=EDTT , LI, SMBC NIKKO&IE, #8141, SItt.
BEU . Z0MCEETERSN EETO) BESHFIRLE T . RAELR— DO MERIZERS . £AMIZEIH 1= KEND 7 ) XX,
FINRAIZIZZEEH TLVERA , COKRENDT FRMEISKEZFRELAZ L=, FINRA Rules 22415 KU 242D #F&ttéD a3 =r—
A, INTUVITETSUAR . T HIANEAND FTEOEDBHI L USLMEE N HYET .

AABLR— I E2ELRERIEIEZLR— M EE=F(CEE, BELBWILIZTEELIEDLALGINET . AFELR—FTE
=AY M5 2H LN KERERIISIHETHSBNEHLELZS, F=ELSIHDOXKE LU DB ESHHEADS
FWEDLEEBEZ IS, BHLR—FAREREETREORERICIRESNBBYICEVLTSIHIEZOARICEEEZALE

ER

[7FURMZ&BEEEA]

SMBC NIKKOMW #1793 BARAEL R— D RFIZEHIN =7 H) R E, RABLR— O ERE IO ABICEALTESETFAENET . 4
57 F) AR RFEL R— FTRBESH TULS RN AERR SO Z O IR T 57 ) AMEAD Rff#% EREICRILTILVAI &5
ISEEBALE T , 1=, Y%7 ) AR, @BE. |/E. FEICHY, RABELR—-THED REEFRAT 52 Skl TEREAE 1= (SRS
HEE—UIRAEL TLVELC &, &z, 289 5 FELHGVC EETIISRIALET .

[ & MmO 7]
SMBC NIKKOAYH/ ALy LTS 280D 1 ETHID 2Rl (1) @Y., -, &I LIZSMBC NKKOMW R EERI1TEFZBE12H
RALURICIRL 1= 241D ik & (2) D@Y T, (2024412 A19 BIRA)

1/Buy 2/ Hold 3/ Sell Zhith
(1) &R R 38% 59% 2% 1%
Q) IERTEFIDBEE 38% 32% 40% 25%

¥SMBC NIKKODIRETHBTHDL(T I/ \TH—L), 2(H31), 3(7 A —1\T+—L1) 1%, FINRA®D BERARFIIZED<Buy. Hold. Selll=%
NENHEET ZEDELTHELTLET , f7ZL. SMBC NIKKODEHEFHEIL, FAETERINTLVDERY . BRRHEEU 7FHUANT:
[FZFDF—LhH/ N \—F ZEFEH (T HEMTIREFHETHY .. FINRARRHI EDBuyY. Hold, SelEFE—TIEHYERA. ZD 1L, NR. RS,
)Y —F AL fEL TLVES
(3% & STl B U kil IR D5 8A]
BiZfilL, SMBC NIKKODT AR MG#6~12H AD BRI ZES & FHEL TV SHHEKETT,
SRR B HARMILY R 12DV IE, RABEL R—FEIFWEBT AR Y0— v —% S S fZE0Y,
htips Jresearchdire ct. smbcnikko .co jp/disclosure/disclosure.php
BEGA ZI X LZEMEED T HIRNE X FDOF—LDH/N\—F DL B 1T ARSI (e T ULVES,
FEHRDER L. LITO@EY T, MEEAMEIES#E6~120 AT,
V(T INTH—L) B DT TR T8 BEBISADIRE) 23— hS, BLERBD /Ly D - A= /\—ZADEE ) 57— D hR{EE
EEIBLTIBTT SHIHE,
2(HnD) Bt D7 1) AR T8 HERIERD &) 24— b HBRUEEDH/ LYY - 22/ —RDKRE) 35— O hREE FFEE SHIET
EECL
3(TUE—1\TF— L) BEHD T TR TS DERBEAD IHE) 3—hY BEEEOH/ L yD - 1=/ \— RO EE) F— D hRiE
ZTEBEHIET 558,
NR: &4 EiELA L MRS,
RS: — B IR EEHEE FLET 5156,
FHEHTOERT . LITOBEY T, MREEIESERE6~12H0 AT . BRIZDOVWTIE TSI LRGSR (TOPIX) ZEHELLTLVETS
R DT TR MBS BIBLEBEDA/ LYY - A= N—RDFEF— M, THISERE FE5EHET 5158,
osT Bt D7 ) R AN F ARG BIELEIED A/ \LyS - A= N—RDIFE) 3—hS, TIBTHEERREL LIk 5188,
BRSO T FUR M FAET BIRLEEDH/ \LYS - A= N—RDFE) 53—, TETRE TES LT 5158,

THOZHILLR—EZH 1T BERNEH0 SHI RV BT EIL, BEDOHKM, ST+— Y R0R LA e ET I AL SO FERIZEDIE
DT, BFEHDT 7 AV BINA DR K EDTIEHYEEA L= T FIOZHILDHIZE IUERIEH O SHE RO #ETE L, 4
et D IAEEB LT HSMBC NKKOD Y 5—7 FURAMN I 7UF AV BN X DHIZE DWW TS G SO CRS S BEH T % BiZk
EE—BLAEVMGENHYET .

[ZDMOEERFIFHRCRE) ]

FHIADEHEN L, FHERITEBRIEEESTSMBC NIKKODAD IR cEIEHIbTLEYS ,

RAELR— O RITESV ICERAFRICEUVT, 7 HIR ML SEARFEL R— O RR BN ZE OEREISMIE - (LFYFS. 4
%7 HAREIESMBC NKKOIZE T2 EELFIRBERIEHYE A,

AEFELR—F L, SMBC NKKOMEHETE S EHIMIL = 1BHRIEN 5 AFLIERICE SO TERL TLET A Chio O1ERA T2, ERET
HAEDFEHIWLINRET , B TTLEFBHSN TV SIS HYFT . RFAELR—MIEEHT HifitE. BIEHL. BED RAEfE.
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BEIED DUNTFEED FAMETHY . RIREI B HIZENHYFET . M IVDITHE. BIEFL FEZLICEET 5 LA HYFET DT, FOIT
RPZSVET FOBRNLEY  RFFELR—EFERDOBERESTRT 52D THHYF LA L. FHELR—MHLHEHRELDESHE
TSN AIHRITHEELTH. BEHRDHIETEICH LTI ERCESLY,

AFELR—MNI S Z O D IRENRDFEEDEEETIE4L. SMBC NIKKOAMERD 1% BRIZ/ERRLIzH DT,

AERELR— M ZHDEROFERIZLDFERIZTDOLT, SMBC NIKKONEFEFEFELD TIEHY FHA . FABLR— L. KFELR—FEZ
SN DBFTEDEEHO RN, ——X IR ERMEEZELTERINTLSED TIEHYE LA . RFEL R—MIEFHRIHLTHiE-
B IRE EOT FAARZIRES 2B TERSN-L DO TIEHYVE A, IFEICEET 2RIKREL, AR ER, HISEMEsSEE
. BRRE. EHMHIT EREFEIBTH I THY. BEHC BEOFII RIS LS5HREOLET,

ANFELR—MEKET IR ERRIT D A ERIEEBELTLET,

SMBC NIKKOD'JH—FEBFILSI D EFIO AR R— N CHEESN TV S IR EC RBEESLAVRITFEY 34U EREERITBCHIE
BPFISHL TITO/AA BYFEY . SMBC NIKKOIZ AWM BTA U ESEITIRERFELZITO_ENHYFT . SMBC NKKORUZ hoDREEAIE.
RFELR—FTEREINTVSIES. TOIREEMIUIAFEL R— D REREA D RIDEHDFTRETIRREMA HYET .

[ZD O EERTERCKESN)]

ANFELR—MIEEFZ DD FHERIR D FTEDEEETId%E < SMBC NIKKOAMEERD {24 BIZERLIZE D TT .

AERELR— M ZHDIEROFERIZ L BFERIZDOLNT, SMBC NIKKOWEFEEFLD TIEHY FHA . FABLR—F L. KFELR—+EZ
BN DHEEDEEHRORIFN, ——X I RERMEZELTERINTLSED TEHYE LA . RFAEL R—MIEFHI L TR
B IRE FOT FAARZIRET 2B TERIN-L DO TIEHYVE R A, IBEICEET 2RIQREL., SRR ER. HISEmIs%EE
. BiRRE. BEHRITEHEEIKETH TEY, BEHC BBDHITHRIA IS8R -LET,

SMBC NIKKO®D ) H—FERFLIS D ERFI ARAELR—F CHERSN TV SR EC REBEBELAVRIIFET 24 EEEX IS BEHE
BRI TITSBED HYET . SMBC NIKKOIE MM BaAANESEITIREREETIC LD HYFET . SMBC NKKORUZ LD EEE L.
KABLR— FTERINTILVAES. FOIREERTIARAEL R—k DR LD BID EEEDFEEITOAIEEEN HYET . SMBC NIKKO
(IAFREL AR— ECOHERI B THER M EZIE L THBYER A

AEFELR—ME, SMBC NIKKOMSERTLTULVET . AFAEL R—HESFENSERIE. IRUESh FEL-EEHRYTTHEREEEL, RAEL
=M EE D EBEWTT . RFELR—F DL SERM S DUTH ETFIES - (EHATE 5555 fHT . L5 BETCH ., EcEsl
FFEREEETHREVKSITBRELLZLET . KABLA—MNIBET 26MLEh . EEBLEFTHRELLLET . BNERECH
EDISAITT T EHKEELY,

AFELR—MIGEEH N -1t 8. BREE T —EXBFH L. SMBC NKKOFEIEE1D EAZE L BEEIZE T,

(R ERIREIEE TR (EEFNRH) ICEHTLIBEEE]

[FHRBFICOVT(RBICBHTIEREESLVERBRIEE LOBERERE—HOEEHRICEVTIL, FHHLAEBIZRE
SNBH. LTORILEEYTIEHYEEA.)]

FERELR—IDEHD AR THIBIESNH1I5E. BERHE CFED FHHEEC RN -EUASENHY T, FIZ (£, EEHHT5
AAEND £REREE IFA < L5 24 E GEE BARERAEIK, ) DFEEMNER SIS L TRKRL265% (f=FZL. RIEFHHI5,500M)
DERAFHHELSTHNVIZEET B RRAEEEE THLEXIIENEECKYVEBAT 21581E. BATHAD A EHSIIW = 2E
F9 (BEEDIGE, BARMEIZALE, ZBEMEES LW EZUGENHYET . ). £, NEETOERDIHE. AELNEE T, XIFE
HAHNERITOREET I TNEEETHEO BRI TEARELIz ABL—MZLDBDELET , LREFHEED S, HEHRN R
EENEEDITONTIE, SHERSZ SO HEI B LEL TBYVET,

[VRIFIZDNT]

BEMFITHRFAEE, SRKE, ABES. TEIEHS. EREEE0 MO EHES LU S0 RTEZO ERKREIE- BEIKR
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